
1. Disaster Management Plan for Power Sector

Topic:  Economy

In News: The Central Electricity Authority (CEA) has released the disaster management plan

(DMP) for the power sector.

More on the Topic

● It is hinted to evolve a proactive and integrated approach to strengthen disaster
mitigation, preparedness, emergency response, and recovery efforts.

● The DMP provides a framework and direction to the utilities in the power sector for all
phases of the disaster management cycle (Mitigation, Preparedness, Response, and
Recovery).

● It aims to guide all agencies within the sector with a general concept of potential
emergencies and roles and assignments before, during, and following emergency
situations,

Significance of DMP:
● Accurately assessing climate risks is difficult because of the uncertainty in predicting the

level and timing of climate threats.
● While uncertainty caused by climate change is unavoidable, electric utilities can manage

risks by considering different climate scenarios and potential impacts on their assets,
the investment options available, and the robustness of the proposed options.

● Risk assessment of electric power generation stations, transmission, distribution, and
grid operations infrastructure is an important step in ensuring reliable power supply
and quick restoration even in times of extreme weather events and natural disasters.

Importance of Social Media in DMP:



● The plan suggests the use of social media for emergencies and disasters on an
organisational level to be conceived of in two broad categories.

● First, social media can be used passively to disseminate information and receive user
feedback via incoming messages, wall posts, and polls.

● Second involves the use of social media as an emergency management tool for
conducting emergency communications and issuing warnings;

● monitoring user activities and posts to establish situational awareness and, using
uploaded images to create damage estimates, among others.

Source: Indian Express
_____________________________________________________________________________________

2. Miniature votive stupas
Topic: Art and Culture

In News: Archeological Survey of India (ASI) has discovered two 1200-year-old miniature votive

stupas during landscaping activities near Sarai Tila mound within the premises of 'Nalanda

Mahavihara’.

More on the Topic:

● Beginning in the 7th century CE in India, small miniature terracotta stupas became
popular as votive offerings.

● The stupas ar votive stupas. They offered in fulfilment of a vow.
● Devout pilgrims visiting various holy sites and temples throughout Asia would either

purchase small votive offerings or make their own.
About Stupas:

● The Sanskrit term stupa refers to a heap.



● Stupas were constructed in sacred locations. These places were considered sacred
because they were associated with Buddha's life.

● The ashes of the Buddha were buried in stupas built at locations associated with
important events in the Buddha’s life.

● It includes Lumbini (where he was born), Bodh Gaya (where he achieved
Enlightenment), Deer Park at Sarnath (where he preached his first sermon sharing the
Four Noble Truths (also called the dharma or the law), and Kushingara (where he
died).

● The choice of these sites and others were based on both real and legendary events.
Important Stupa Architecture:

● Stupas consist of a cylindrical drum with a circular anda and a harmika and a chhatra on
the top.

● Anda: Hemispherical mound symbolic of the mound of dirt used to cover Buddha’s
remains (in many stupas actual relics were used).

● Harmika: Square railing on top of the mound.
● Chhatra: Central pillar supporting a triple umbrella form.

Source: TOI

3. Green Steel and Cement
Topic:

Environment and Ecology



In News: According to the Energy Technology Perspectives 2023 report, Most net-zero emission

(NZE) routes for steel and cement production are not yet commercially available,

More on the Topic:

● Key technologies such as carbon capture, utilisation and storage for cement and steel
industries and hydrogen-based steel manufacturing are still in prototype and
demonstration stages.

● Current manufacturing goals can’t meet NZE target when it also comes to components
such as batteries, electrolysers, off-shore wind parts, and heat pumps.

● In order to achieve the same, battery manufacturing capacity for electronic vehicles has
to multiply by six times the present capacity by 2030,

● Global co-operation and international knowledge transfer is vital in this regard.
● The researchers suggest that these gaps can be met with heavy investment at around

$650 billion a year by 2030, which is more than three times the present investment in
clean energy technologies.

● In order to meet their pledges to the Paris agreement, most countries will have to engage
more workers to install and manufacture clean energy technologies widely. 

AboutGreen Steel:
● Green Steel is the manufacturing of steel without the use of fossil fuels.
● This can be done by using low-carbon energy sources such as hydrogen, coal gasification,

or electricity instead of the traditional carbon-intensive manufacturing route of coal-fired
plants.

About Green Cement:
● Green Cement is an eco-friendly cement that uses a carbon-negative process of

manufacturing.
● The major raw materials used to produce green cement include mostly the discarded

waste from the industry.
● The slag from the blast furnace and fly ash are the chief materials used in the

manufacturing of green cement.

https://www.downtoearth.org.in/blog/climate-change/is-net-zero-concept-zeroing-in-on-climate-change-a-sustainable-consumption-critique-78252


Source: Hindu

4. Credit Default Swaps

Topic: Economy

In News: Securities and exchange board of India (SEBI) allowed alternative investment funds

(AIFs) to participate in Credit Default Swap transactions.

More on the Topic:

● A credit default swap (CDS) is a financial derivative that allows an investor to swap or
offset their credit risk with that of another investor.

● To swap the risk of default, the lender buys a CDS from another investor who agrees to
reimburse them if the borrower defaults.

Alternative Investment Funds:
● Investment schemes that allocate their funds to financial instruments other than

traditional investment options are called alternative investment funds.
● They include angel funds, commodities, real estate, venture capital, private equity, etc.

Source: Indian Express

_____________________________________________________________________________

5. Basmati Rice
Topic: Agriculture

https://www.investopedia.com/terms/c/creditrisk.asp


In News: FSSAI has releases standards For Basmati Rice to regulate trade practices & prevent

adulteration

More on the Topic:

● Various identity and quality criteria for Basmati rice are also specified in these standards.
● Basmati rice should only have natural basmati rice flavours and aromas, and it

shouldn't contain any artificial colouring, polishing agents, or scents.
● The standards are aimed at establishing fair practices in the trade of Basmati rice and

protect consumer interest, both domestically and globally.
About Basmati Rice:

● The premium form of rice known as basmati is grown in the Indian subcontinent's
Himalayan foothills and is prized for its large grains, fluffy texture, and distinctive flavour
and aroma.

● The special agro-climatic conditions of the regions where Basmati rice is grown, as well
as the manner in which the rice is harvested, processed, and aged, all add to the
distinctiveness of Basmati rice.

● Basmati rice is a popular variety both domestically and internationally because to its
distinct quality characteristics, and India supplies two-thirds of the global market.

Source: Business Standard
_______________________________________________________________________________

6. Rare White Tufted Royal Butterfly
Topic: Environment and Ecology



In News: A team of butterfly observers and researchers have found White Tufted Royal Butterfly, a rare

butterfly species at Kerala.

More on the Topic:

● It was earlier spotted in Agasthyakoodam and Shendurney Wildlife Sanctuary. It is
protected under Schedule 2 of the Wildlife Protection Act, 1972.

● Butterflies, along with the moths and the skippers, make up the insect order
Lepidoptera.

● Shendurney Wildlife Sanctuary is a protected area in the Western Ghats, India, located in
Kollam district of Kerala and comes under the control of Agasthyamalai Biosphere
Reserve.

Source: Business Standard

7. MAARG Platform
Topic: Economy

In News: Commerce and industry minister Piyush Goyal will launch the MAARG platform

(Mentorship, Advisory, Assistance, Resilience, and Growth).

More on the Topic:

● It would facilitate mentorship between startups and entrepreneurs across sectors,
stages, and functions.

● Objectives of MAARG portal include,



● Provide guidance, handholding, and support to startups throughout their lifecycle.
● Facilitates intelligent matchmaking and an outcome-oriented mechanism between

mentors  and their respective mentees.
Source: Business Standard


