
1. Micro Finance Institution
Topic:  Economy

In News: The joint study conducted by consultancy major Price water house Coopers(PwC) and

the Association of Micro finance Institutions of India has commented that MFIs will play a

leading role in the growth process of India.

More on the Topic:

● Highlights from the Study:
● The future course of the industry will be determined by the ability of MFIs to forge

partnerships, develop new products and investment channels and leverage
technology.

● The challenges that the MFI sector will face are the diverse nature of customer
segments such as small farmers, vendors and labourers.

● The dependence on physical modes of interaction poses a challenge for MFIs to reach
last-mile borrowers, which has been evident during the pandemic when group
gatherings could not be held.

● Only technological integration will be able to assist MFIs in providing services as well as
repayment collection processes.



About Indian Micro Finance Institutions ?
● Micro finance institutions in India provide small loans and other financial services to

low-income individuals and groups who are not served by traditional banks.
● These institutions include non-governmental organisations (NGOs), micro finance

companies, and self-help groups (SHGs). Some of the largest micro finance institutions in
India include Bandhan Bank, Grameen Financial Services, and SKS Micro finance.

● The Reserve Bank of India (RBI) and the National Bank for Agriculture and Rural
Development (NABARD) are the main regulatory bodies for micro finance institutions in
India.

Indian Models of Micro Financing:
● Grameen Bank Model: Developed by Muhammad Yunus, this model is based on the

principle of group-based lending, where a group of individuals are responsible for
repaying loans. This model has been successful in providing credit to women and has
been replicated in many countries.

● Self-Help Group (SHG) model: Under this model, groups of individuals come together to
save money and then borrow from their own savings. This model is popular in rural
areas and is promoted by the government.

● Joint Liability Group (JLG) model: This model is similar to the SHG model, but involves
larger groups and a higher loan amount. JLG members are jointly liable for the loan, and
the group is responsible for repaying the loan.

● Individual lending model: This is the traditional model of micro finance, where loans are
given to individuals rather than groups. It is based on the creditworthiness of the
borrower and their ability to repay the loan.

● Micro finance institutions (MFIs) model: MFIs are organisation's that provide small
loans and other financial services to low-income individuals and groups who are not
served by traditional banks. They can be non-governmental organisations (NGOs), micro
finance companies, or self-help groups (SHGs).

Significance of MFIs:
● MFIs help to promote economic development and reduce poverty by allowing

individuals and small businesses to invest in education, health care, and other areas that
can improve their lives.

● Additionally, MFIs can help to promote financial inclusion.
● It help in women empowerment especially through SHGs.

Source: Indian Express
_____________________________________________________________________________________



2. Global Overturning Circulation

Topic: Geography

In News: Studies have indicated that tectonically driven changes in the ocean gateways such as

the closure of the Central American Seaway, a body of water that once separated North America

from South America, since the late Miocene period, had a dramatic impact on the Global Overt

urning circulation.

More on the Topic:

● Global overturning circulation is the equatorward transport of cold, deep waters and
the poleward transport of warm, near-surface waters which controls ocean heat
distribution and atmospheric carbon dioxide levels, thus playing a critical role in global
climate. 

● It is thought that tectonic changes might have led to the formation of two separate
water bodies — northern component water in the North Atlantic and Antarctic Bottom
Water (AABW) in the Southern Ocean. 

● Consequently, it is also hypothesised that there would have been large-scale changes in
the Deep Water Circulation (DWC) in the oceans across the world, thus impacting
global climate through ocean-atmosphere carbon dioxide and heat exchanges.

● Now, National Centre for Polar and Ocean Research reconstructed Deep Water
Circulation record of Indian Ocean and provided evidence in support of theory that
closure of CAS led to evolution of modern form of GOC.

Indian Oceans Role in Global overturning circulation :



● The Indian Ocean does not have any major deep-water formations of its own.
● It acts only as a host for NCW and AABW.
● Further, the northern parts of the Indian Ocean are located at one of the terminal ends

of the GOC, far away from the deep-water formation regions and oceanic seaways.
● These specific features could make the northern Indian Ocean an ideal basin to do this.

Source: PIB

3. Special Assistance for Capital Investment scheme
Topic: Governance

In News: Through Union Budget 2023 Centre will allocate additional ₹2,000 crore to states

under the Special Assistance for Capital Investment scheme.

More on the Topic:

● In the 2022-23 Budget, the government introduced the 'Special Assistance to States for
Capital Investment' scheme with an outlay of ₹1.05 lakh crore.

● Under the scheme, financial assistance is being provided to state governments in the
form of 50-year interest free loan for capital projects.

● To encourage states to scrap condemned government vehicles or those vehicles which
are older than 15 years, the Central government has earmarked the above mentioned
additional ₹2,000 crore under the scheme.

● Also, the government is mulling to provide tax concessions to individuals for scrapping old
vehicles.

Source: Hindu



4. Impact of Noise Pollution over Dolphins
Topic: Environment and Ecology

In News: Dolphins in noisy environments struggle to communicate and cooperate on tasks,

researchers from the University of Bristol, UK, have found.

More on the Topic:

● Dolphins have to ‘shout’ to hear each other over ocean noise pollution.
● The dolphins produced louder and longer whistles to compensate for the increasing

noise levels but were still less successful as the noise got louder.
● Sound travels far further underwater than light, and up to three times faster in water

than in air, making it an essential form of communication for dolphins and other marine
mammals.

● They rely on vocalisation to find prey and mates, to navigate, and to work together.
● In recent decades, human-made underwater noise pollution has dramatically

increased.
● Shipping, drilling for projects like offshore wind farms, fishing vessels, military sonar and

tourism are all culprits.
● The European Commission found that underwater background noise levels have

doubled every decade in the last 60 years, mainly because of shipping.

https://www.euronews.com/green/2022/07/05/dolphin-poo-plays-significant-role-in-helping-coral-reefs-survive-says-new-study
https://www.euronews.com/green/tag/pollution
https://www.euronews.com/green/2022/11/26/what-can-scars-and-snot-tell-us-about-the-inner-lives-of-humpback-whales
https://www.euronews.com/green/2022/11/26/what-can-scars-and-snot-tell-us-about-the-inner-lives-of-humpback-whales
https://www.euronews.com/green/2022/11/07/bitcoin-mining-is-drowning-out-the-sound-of-niagara-falls-heres-how
https://www.euronews.com/green/tag/shipping


What are the Implications?
● Noise pollution can disrupt ‘echolocation’, the sensory ability of whales and dolphins to

find food, socialise, and navigate underwater.
● In extreme cases, it can even cause physical harm, including temporary hearing loss,

according to the World Wide Fund (WWF).
● When food intake and reproduction are suppressed, marine populations, food chains

and biodiversity may be impacted.
How can we reduce human-made underwater noise pollution?

● Regulations could be introduced to reduce underwater noise pollution from shipping
and other sources.

● Measures to reduce vessel collisions with marine mammals have already been
implemented in some places, including most recently along the US east coast.

● These include instructions to avoid areas with known concentrations of whales, and to
reduce speed in vulnerable areas.

● Investment in electric shipping, which is quieter conventional shipping, could help
combat noise pollution too.

● Underwater pile driving is another significant source of ocean noise pollution. Among
other things, it is used to install offshore wind farms. Floating wind farms reduce the
need for pile driving.

Source: Indian Express
_____________________________________________________________________________

5. Neelakurinji

https://www.euronews.com/green/tag/whale
https://www.euronews.com/green/2022/01/25/biodiversity-loss-is-as-big-of-a-threat-as-climate-change-but-90-of-brits-don-t-see-it
https://www.euronews.com/green/2022/01/09/ship-strikes-may-be-the-difference-between-extinction-and-survival-for-some-endangered-wha
https://www.euronews.com/green/2022/12/20/full-green-ahead-sea-transport-is-ditching-diesel-engines-for-electric
https://www.euronews.com/green/2021/12/20/narwhals-are-suffering-from-noisy-ships-and-airguns-in-the-arctic-new-study-finds
https://www.euronews.com/green/tag/wind-energy


Topic: Environment and Ecology

In News: The Ministry of Environment, Forest and Climate Change (MoEF) has listed

Neelakurinji ( Strobilanthes kunthiana) under Schedule III of the Wildlife (Protection) Act, 1972.

More on the Topic:

● Neelakurinji is a shrub that is found in the shola forests of the Western Ghats in Kerala,
Karnataka and Tamil Nadu.

● The purplish blue flower blossoms only once in 12 years, and gave the Nilgiri Mountains
range its name, from the Tamil language Kurinji (flower).

● The Paliyan tribal people living in Tamil Nadu used it as a reference to calculate their
age.This plant flowers during September–October.

● Plant is named after the famous Kunthi River which flows through Kerala’s Silent Valley
National Park, where plant occurs abundantly.

● Eravikulam National Park, near Munnar, is known for widespread blooming of kurinji.
Source: Hindu
_______________________________________________________________________________
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6. Thiruvalluvar
Topic: Culture

In News: Thiruvalluvar Day observed to mark the birth anniversary of the legendary Tamil poet.

More on the Topic:

● Thiruvalluvar, commonly known as Valluvar, was a celebrated Tamil poet and
philosopher.

● He is best known as the author of the Tirukkuṟaḷ, a collection of couplets on ethics,
political and economical matters, and love.

● The text is considered an exceptional and widely cherished work of Tamil literature.
● He lived during the Sangam era of Tamil classical culture.
● Valluvar is generally thought to have belonged to either Jainism or Hinduism.
● Hinduism, Jainism, and Buddhism were the three religions that flourished in the Indian

subcontinent during the time of Valluvar.
● He has been speculated to be a learned Jain with in-depth knowledge of the Tamil

classical period.
Source: Business Standard



7. Financial Services Institutions Bureau (FSIB)
Topic: Economy

In News: The Financial Services Institutions Bureau (FSIB) has recommended names for the

posts of managing directors of Bank of Baroda and Bank of India.

More on the Topic:

● Banks Board Bureau is an autonomous body of the Government of India tasked to
Search and Select appropriate personnel for Board of Public Sector Banks, Public
Sector Financial Institutions and Public Sector Insurance Companies and recommend
measures to improve Corporate Governance in these Institutions.

● FSIB has replaced Banks Board Bureau.
● With FSIB, the intent is to go beyond the man-manager role and assist the government

in formulating a code of conduct and ethics for whole-time directors in these entities.
● It would also monitor and assess the performance of public sector banks,

government-owned financial institutions and insurance companies.  
Source: Business Standard


