
1. Shukrayaan 1

Topic:  Science and Technology

In News: Shukrayaan 1 is yet to receive approval from the Indian government for the Venus mission

and that the mission could as a result be postponed to 2031.

More on the Topic

● ISRO’s Venus mission, called Shukrayaan I, was expected to be launched in December
2024.

● Optimal launch windows from Earth to Venus occur once around every 19 months.
● Shukrayaan I will be an orbiter mission. Its scientific payloads currently include a

high-resolution synthetic aperture radar and a ground-penetrating radar.
● The mission is expected to study Venus’s geological and volcanic activity, emissions on

the ground, wind speed, cloud cover, and other planetary characteristics from an
elliptical orbit.

About Venous:
● Venus is the second planet from the Sun. It is sometimes called Earth's "sister" or "twin"

planet as it is almost as large and has a similar composition.
● As an interior planet to Earth, Venus (like Mercury) appears in Earth's sky never far from

the Sun, either as morning star or evening star.
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● Aside from the Sun and Moon, Venus is the brightest natural object in Earth's sky,
capable of casting visible shadows on Earth at dark conditions and being visible to the
naked eye in broad daylight.

● Venus is the second largest terrestrial object of the Solar System. It has a surface
gravity slightly lower than on Earth and has a very weak induced magnetosphere.

● The atmosphere of Venus consists mainly of carbon dioxide, and, at the planet’s surface,
is the densest and hottest of the atmospheres of the four terrestrial planets.

● With an atmospheric pressure at the planet's surface of about 92 times the sea level
pressure of Earth and a mean temperature of 737 K (464 °C; 867 °F), the carbon dioxide
gas at Venus's surface is in the supercritical phase of matter.

● Venus is shrouded by an opaque layer of highly reflective clouds of sulfuric acid,
making it the planet with the highest albedo in the Solar System.

● It may have had water oceans in the past, but after these evaporated the temperature
rose under a runaway greenhouse effect.

● The possibility of life on Venus has long been a topic of speculation but convincing
evidence has yet to be found.

Source: Indian Express
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2. “Loan loss provision”
Topic: Economy

In News: The Reserve Bank of India (RBI) has published a discussion paper on “loan loss

provision”.

More on the Topic:
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● The RBI defines a loan loss provision as an expense that banks set aside for defaulted
loans.

● Banks set aside a portion of the expected loan repayments from all loans in their
portfolio to cover the losses either completely or partially.

● In the event of a loss, instead of taking a loss in its cash flows, the bank can use its loan
loss reserves to cover the loss.

● Since the bank does not expect all loans to become impaired, there is usually enough
in the loan loss reserves to cover the full loss for any one or a small number of loans
when needed.

● An increase in the balance of reserves is called loan loss provision. The level of loan
loss provision is determined based on the level expected to protect the safety and
soundness of the bank.

What is the expected loss-based approach?
● Under this practice, a bank is required to estimate expected credit losses based on

forward-looking estimations, rather than wait for credit losses to be actually incurred
before making corresponding loss provisions.

● As per the proposed framework, banks will need to classify financial assets (primarily
loans) into one of three categories — Stage 1, Stage 2, or Stage 3 — depending upon the
assessed credit losses on them, at the time of initial recognition as well as on each
subsequent reporting date, and make necessary provisions.

What are the benefits of this approach?
● The forward-looking expected credit losses approach will further enhance the resilience

of the banking system in line with globally accepted norms.
● It is likely to result in excess provisions as compared to shortfall in provisions as seen in

the incurred loss approach.
Source: Hindu
______________________________________________________________________________



3. OXFAM REPORT ON RICH POOR DIVIDE

Topic: Reports and Indices

In News: OXFAM has presented a report on economic inequality in India. .

More on the Topic:

● Highlights of the Report:



● According to the report, 50 percent of India's population owns only 3 percent of the
country's wealth. The country's 21 billionaires have more wealth than the wealth of 700
million Indians.

● From the time the pandemic began till November last year, billionaires in India have seen
their wealth surge by 121%.

● With Rs 54.12 lakh crore wealth, India’s 100 richest can fund the entire Union Budget for
more than 18 months!

● Approximately 64 percent of the total Rs 14.83 lakh crore in Goods and Services Tax
(GST) came from bottom 50 percent of the population in 2021-22, whereas only 3
percent of GST came from the top 10 percent.

● The report further draws attention to the total number of billionaires in India increasing
from 102 in 2020 to 166 billionaires in 2022.

● The analysis in the report further shows that if India’s billionaires are taxed once at 2% on
their entire wealth, it would support the requirement of Rs 40,423 crore for the nutrition
of malnourished in the country for the next three year.

● From 2012 to 2021, 40 percent of the wealth created in India has gone to just one
percent of the population and only a mere 3 percent of the wealth has gone to the
bottom 50 percent. 

● The number of hungry Indians increased to 350 million in 2022 from 190 million in
2018. The widespread hunger is resulting in 65 per cent of the deaths among children
under the age of 5 in 2022.

Recommendation:
● Taxing the Rich: Permanently increase taxes on the richest 1 percent. The finance

minister must especially raise taxes on capital gains, which are subject to lower tax rates
than other forms of income. And also implement inheritance, property, and land taxes, as
well as net wealth taxes.

● Introduce one-off solidarity wealth taxes and windfall taxes to end crisis profiteering.

● Strengthen the Health Sector: Enhance the budgetary allocation of the health sector to
2.5 percent of GDP by 2025, as envisaged in the National Health Policy, to reinvigorate
the public healthcare system, reduce OOP expenditure and strengthen health prevention
and promotion.

● Strengthen Primary Health Centres (PHCs), Community Health Centres (CHCs) and
government hospitals with an adequate number of doctors, nurses, paramedics,
equipment and other infrastructural requirements as per Indian Public Health Standard
(IPHS) norms to make quality health service available within 3 Km radii of peoples’
residence or workplace.

● Increase Expenditure on Education/Reduce Inequality: Enhance the budgetary allocation
for education to the global benchmark of 6 percent of GDP, as also committed in the
National Education Policy. The government must frame a year-wise financial roadmap to
achieve the 6 percent mark.



● Reduce existing inequality in education by spending more on programs (for example Pre
Metric and Post Metric scholarships) meant for improving educational status of students
from marginalised sections (SC/ST/Girls).

● Basic Minimum Wages: Ensure workers in formal and informal sector are paid basic
minimum wages. The minimum wages should be at par with living wages which is
essential for to live a life with dignity.

Source: Hindu

4. Purana Qila

Topic: Art and Culture

In News: One of Delhi’s landmark monuments, Purana Quila – will soon see a fresh round of

excavation.

More on the Topic:

● In earlier excavations it has come to light that there was continuous habitation of 2,500
years in Purana Quila and it was identified as the ancient settlement of Indraprastha.

● The artefacts recovered in the past include painted grey ware belonging to 900 BC, an
earthen pottery sequence from Maurya to Shunga, Kushana, Gupta, Rajput, Sultanates
and Mughal periods. Other objects found include terracotta toys and figurines, sickles,
beads, kiln-burnt bricks, and seals.

The About Purana Qila:
● Purana Qila is one of the oldest forts in Delhi, India.
● PuranaQila is built on the banks of river Yamuna.PuranaQila was renovated byHumayun

in 1533 and it took around five years to complete.
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● The fort was built inside Din Panahwhich was a small city in Delhi. Sher Shah Suri
defeated Humayun in 1540 and captured the fort.

● Sher Shah Suri ruled for five years and in his reign he constructed many structures inside
the fort and named the fort as Shergarh.

● After winning again, the renovation of the fort continued by Humayun.
Source: Indian Express
_____________________________________________________________________________

5. Advance Traffic Management System (ATMS)

Topic: Science and Technology

In News: The National Highways Authority of India (NHAI) is implementing Advance Traffic

Management System (ATMS) on national highways and expressways for managing incidents of

road crashes and enforcement of speed limit and other regulations on highways.

More on the Topic:

● ATMS is an integrated solution to manage highway traffic through real time information
and ensure safety.

● ATMS has been implemented for around 3,000 km of National Highways.



● NHAI is also looking at leveraging GIS technology for analysing drone videos and
Network Survey Vehicle data for identifying safety issues on highway.

Source: Hindu
_______________________________________________________________________________

6. Peru State Emergency

Topic: International Relations

In News: Amid ongoing violent clashes in Peru which erupted last month following the ousting

of former President Pedro Castillo, a ‘State of Emergency’ in the country has been extended

.More on the Topic:

● Peru is a country in South America that's home to a section of Amazon rainforest and
Machu Picchu, an ancient Incan city high in the Andes mountains.

● The region around Machu Picchu, including the Sacred Valley, Inca Trail and colonial city
of Cusco, is rich in archaeological sites.

● On Peru’s arid Pacific coast is Lima, the capital, with a preserved colonial center and
important collections of pre-Columbian art.

● Peru is Bordered by Bolivia, Brazil, Chile, Colombia, and Ecuador.
Source: Business Standard
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7. Constitution Literate District

Topic: Polity and Governance

In News: The Indian district of Kollam has become the country’s first constitution literate

district.

More on the Topic:

● The district’s success is the result of a seven-month campaign launched by the Kollam
district panchayat, District Planning Committee, and the Kerala Institute of Local
Administration (KILA) to educate citizens about the country’s laws and their rights.



● As part of campaign called ‘the Citizen’ around 16.3 lakh people in district above the age
of 10 have been educated on various aspects of the Constitution.

● Kollam, also known as Quilon, is an ancient port city located on the banks of the
Ashtamudi Lake in the Indian state of Kerala. Kollam was once a major center of
international trade.

Source: Business Standard


