
1. Draft Norms For Lending And Borrowing Of Government Securities
Topic:  Economy

In News: The Reserve Bank of India has came out with draft norms for lending and borrowing of

government securities with wider participation in the securities lending market.

More on the Topic

● The RBI proposed introduction of securities lending and borrowing in government
securities (G-secs) with an aim to facilitate wider participation in the securities lending
market by providing investors an avenue to deploy idle securities and enhance portfolio
returns.

● Government Securities Lending (GSL) transactions shall be undertaken for a minimum
period of one day and a maximum period of ninety days.

Eligibility:
● Government securities issued by the central government excluding Treasury Bills would

be eligible for lending/borrowing under a GSL transaction.
● Government securities issued by the central government (including Treasury Bills) and

the state governments would be eligible for placing as collateral under a GSL transaction.
● An entity eligible to undertake repo transactions in government securities, and any

other entity approved by the Reserve Bank would be eligible to participate in GSL
transactions as lender of securities.

● Securities borrowed under a GSL transaction shall be eligible for Statutory Liquidity
Ratio (SLR) for borrower (not for lender).

About Gouvernement Securities:
● G-Secs are government-issued debt instruments that allow the government to borrow

money.



● Treasury bills – short-term instruments that mature in 91 days, 182 days, or 364 days –
and dated securities – long-term instruments that mature between 5 and 40 years – are
the two main kinds.

● Treasury bills and bonds, also known as dated securities, are both issued by the central
government.

● State governments issue only bonds or dated securities, which are known as State
development loans.

● They are known as Risk-free gilt-edged instruments because they are issued by the
government and hence there is no danger of default.

● FPIs (Foreign Portfolio Investment) are authorised to trade in G-Secs as long as they stay
within the quantitative limits that are set from time to time.

● The Reserve Bank of India has allowed retail investors to invest in G-Secs from November
2021.

Source: Hindu
_____________________________________________________________________________________

2. India Finalises Activities to be considered for trading of carbon
credits)

Topic: Environment and Ecology

In News: India has finalised activities to be considered for trading of carbon credits under

Article 6.2 mechanism to facilitate transfer of emerging technologies and mobilise international

finance in India.



More on the Topic:

● Article 6 of Paris Agreement allows countries to voluntarily cooperate with each other
to achieve emission reduction targets set out in their Nationally Determined
Contributions (NDCs).

● Article 6.2 creates basis for trading in GHG emission reductions.
● India has notified the National designated Authority for the Implementation of the

Paris Agreement (NDAIAPA) in May 2022.
● Overall 13 activities have been finalised under three heads: GHG mitigation activities,

alternate materials, and removal activities.
● The final list for GHG mitigation includes areas like: renewable energy with storage

(only stored component), solar thermal power, off- shore wind, green hydrogen,
compressed biogas, emerging mobility solutions, high end technology for energy
efficiency, sustainable aviation fuel, use of best available technologies, tidal energy, high
voltage direct current transmission in conjunction with the renewable energy projects.

● Alternative Materials: Green ammonia received final approval as an alternative
material for removal activities, carbon capture utilisation and storage.

● Removal Activities:
Significance of the Move:

● The finalisation of activities is in the backdrop of the Paris Agreement Rulebook being
finalised in respect of Article 6 which focuses on carbon trading through
bilateral/cooperative approaches and international market mechanisms.

● Under this, countries will be able to transfer carbon credits earned from reduction of
greenhouse gases (GHG) emissions to help countries meet climate targets.

● These activities will facilitate adoption/transfer of emerging technologies and may be
used to mobilise international finance in India.

● The activities will initially be for the first three years and may be updated/revised by
NADAIPA.

About Carbon Trading:
● Carbon trade is the buying and selling of credits that permit a company or other entity

to emit a certain amount of carbon dioxide or other greenhouse gases.
● The carbon credits and the carbon trade are authorised by governments with the goal of

gradually reducing overall carbon emissions and mitigating their contribution to climate
change.

● Carbon trading is based on the cap and trade regulations that successfully reduced
sulfur pollution during the 1990s.

● This regulation introduced market-based incentives to reduce pollution rather than
mandating specific measures, the policy rewarded companies that cut their emissions
and imposed financial costs on those that could not.

● The idea of applying a cap-and-trade solution to carbon emissions originated with the
Kyoto Protocol, a United Nations treaty to mitigate climate change that took effect in
2005.

https://www.business-standard.com/topic/trading
https://www.investopedia.com/terms/c/carbon_credit.asp
https://www.investopedia.com/articles/investing/092915/5-countries-produce-most-carbon-dioxide-co2.asp
https://www.investopedia.com/terms/c/cap-and-trade.asp
https://www.investopedia.com/terms/k/kyoto.asp


● At the time, the measure devised was intended to reduce overall carbon dioxide
emissions to roughly 5% below 1990 levels by 2012. The Kyoto Protocol achieved mixed
results and an extension to its terms has not yet been ratified.

Source: Indian Express
_____________________________________________________________________________________

3. REAIM 2023

Topic: Science and Technology

In News: World’s first global summit on Responsible AI in the Military has begun in The

Netherlands.

More on the Topic:

● The REAIM 2023 brings together governments, corporations, academia, startups, and civil
societies to raise awareness, discuss issues, and possibly, agree on common principles in
deploying and using AI in armed conflicts.

● The conference, co-hosted by South Korea, hosted 80 government delegations (including
those from the US and China), and over 100s of researchers and defense contractors.

● India was not a participant in the summit.
Concerns on use of AI in Military:



● An AI-powered weapon system could possibly make the army decide fast and be more
efficient in a warzone.

● But such systems pose serious risks and dangers for civilians as the same technology
used to save a particular group could also be used to target it. These so-called intelligent
systems could also be biased.

● It also raises significant legal, security-related and ethical concerns in areas like
transparency, reliability, predictability and accountability.

‘Explainability’:
● To remove bias from AI systems, researchers have resorted to ‘explainability’. Explainable

AI seeks to address lack of information around how decisions are made.
● This in turns helps remove biases and make the algorithm fairer.
● But, in the end, the call to make a final decision will rest with a human in the loop.

Ethics of Artificial Intelligence:
● In 2021, the Recommendation on the Ethics of Artificial Intelligence was adopted by

UNESCO’s General Conference at its 41st session.
● It aims to fundamentally shift the balance of power between people, and the businesses

and governments developing AI.
● Ke recommendations are the following:
● AI systems should not be used for social scoring or mass surveillance purposes
● Attention must be paid to the psychological and cognitive impact that these systems can

have on children.
● Member states should invest and promote not only digital, media and information

literacy skills, but also socio-emotional and AI ethics skills.
● Fundamentally shift the balance of power between people, and the businesses and

governments developing AI. Use affirmative action to make sure that women and
minority groups are fairly represented on AI design teams.

Source: Hindu



4. Network Planning Group (NPG)
Topic: Polity and

Governance

In News: 43rd meeting of the Network Planning Group (NPG) has been held.

More on the Topic:

● Network Planning Group constituted under the institutional framework of PM GatiShakti
National Master Plan’.

● NPG consists of heads of the network planning wing of respective infrastructure
ministries and it will assist the empowered group of secretaries (EGOS), which is headed
by the cabinet secretary.

● EGOS consists of secretaries of 18 ministries as members and Head of Logistics Division,
under the DPIIT, as member convener.

● Infrastructure projects, entailing investment of over₹500 crore, would now route
through the network planning group (NPG) constituted under the PM Gati Shakti
initiative with the Finance Ministry issuing the necessary instructions and creation of
the national masterplan digital platform.

The PM Gai Shakti Plan:
● The PM Gati Shakti plan was announced last year with an aim to break departmental

silos and bring in more holistic and integrated planning and execution of projects with
a view to addressing the issues of multi-modal and last-mile connectivities.

Source: Indian Express
_____________________________________________________________________________



5. Pangolin
Topic: Environment and

Ecology

In News: A fact sheet reported that 1,203 pangolins have been found in illegal wildlife trade in

India from 2018 to 2022.

More on the Topic:

● Pangolin is believed to be the world’s most trafficked non-human mammal.
● Tens of thousands of pangolins are poached every year, killed for their scales for use in

traditional Chinese medicine and for their meat, a delicacy among some ultra-wealthy in
China and Vietnam.

● There are eight species of pangolins.
● Four are found is Asia—Chinese, Sunda, Indian, and Philippine pangolins—and they're

listed by the IUCN as critically endangered.
● Two are found in India. Indian Pangolin (Endangered), Chinese Pangolin (Critically

Endangered)
● The four African species—the ground pangolin, giant pangolin, white-bellied, and

black-bellied—are listed as vulnerable.
● All species face declining populations because of illegal trade.

https://news.nationalgeographic.com/2016/09/wildlife-watch-most-trafficked-mammal-just-got-help/
https://www.nationalgeographic.com/animals/mammals/facts/chinese-pangolin
https://www.nationalgeographic.com/animals/mammals/facts/sunda-pangolin
https://www.nationalgeographic.com/animals/mammals/facts/giant-pangolin
https://news.nationalgeographic.com/2016/03/1160317-pangolins-united-states-endangered-species-act/


● In 2016, the Convention on International Trade in Endangered Species (CITES), the treaty
that regulates the international wildlife trade, voted to ban the commercial trade in
pangolins.

Source: National Geographic
_______________________________________________________________________________

6. Vertiplane X3 Drone

Topic: Science and Technology

In News: Vertiplane X3 drone has successfully carried anti-tuberculosis drugs successfully.

More on the Topic:

● The trial was conducted successfully for transporting anti-tuberculosis drugs by drone
from AIIMS helipad to District Hospital in Tehri Garhwal.

● TechEagle Innovations Private Limited has provided the drone service for this trial and
technical support has been provided by National Health Systems Resource Centre
(NHSRC).

● The drone has two propulsion systems, one for vertical motion and second for forward
motion.

● India reported about one-fourth of the global TB burden and its elimination remains a
challenge.

● Several obstacles such as poor transportation networks, hilly terrain, traffic, natural
disasters affected regions, and harsh weather conditions severely affect the timely
delivery of antitubercular medications.

● In addition to this, unforeseen delays in transporting sputum samples to the laboratory
causes delay in treatment.

● These challenges could be addressed through Drones deployment.
Source: Business Standard

https://indianexpress.com/article/india/drone-delivers-anti-tb-drug-to-rishikesh-hospital-40km-away-in-30-mins-8450067/


7. Polluter Pays Principle

Topic: Environment and Ecology

In News: A bench headed by NGT Chairperson has imposed penalty on Delhi government based

on polluter pays principle.

More on the Topic:

● The 'polluter pays' principle is the commonly accepted practice that those who produce
pollution should bear the costs of managing it to prevent damage to human health or
the environment.

● First reference of the principle could be seen in the 1972 OECD Guiding Principles
Concerning International Economic Aspects of Environmental Policies.

● The first explicit mentioning of polluter pays enshrined in the Rio Earth Summit of 1992.
Source: Business Standard


