
1.  BIMSTEC Energy Centre  
Topic:  Interna7onal Rela7ons 

In News: The central government has hosted the first mee2ng of the governing board of 
BIMSTEC Energy Centre (BEC) recently. 
More on the Topic 

• Considering the current energy scenario in the BIMSTEC region, the mee2ng 
recommended addi2on of the cyber security, green hydrogen, and energy transi2on 
areas under the specialised wings of BEC. 

About BIMSTEC Energy Centre: 
• India hosted the first mee2ng of Governing Board of BIMSTEC Energy Centre on 

February 27, 2023. 
• BIMSTEC Energy Centre is situated in Bengaluru, India. 
• BIMSTEC Energy Centre (BEC) is one of the 2 centres of BIMSTEC. 
• The other being - BIMSTEC Centre on Weather and Climate. 
• The establishment of BIMSTEC Energy Centre (BEC) was envisaged during the First 

BIMSTEC Energy Ministerial Mee2ng held in New Delhi in 2005. 
• It Aims - To coordinate, facilitate, and strengthen coopera7on in the energy sector in 

the BIMSTEC region by promo7ng experience sharing and capacity building. 
About BIMSTEC Grouping: 

• The Bay of Bengal Ini2a2ve for Mul2-Sectoral Technical and Economic Coopera2on 
(BIMSTEC) is a mul2lateral regional organisa2on established with the aim of accelera2ng 
shared growth and coopera2on between liPoral and adjacent countries in the Bay of 
Bengal region. 

• It has a total of seven member countries- five from South Asia, including Bangladesh, 
Bhutan, India, Nepal, and Sri Lanka, and two from Southeast Asia, including Myanmar 
and Thailand. 

https://www.iasparliament.com/current-affairs/25-years-of-bimstec


• It was founded as BIST-EC, in June 1997, with the adop2on of the Bangkok Declara2on, 
with Bangladesh, India, Sri Lanka and Thailand as members.  

• It became BIMST-EC (Bangladesh, India, Myanmar, Sri Lanka and Thailand Economic 
Coopera2on) with the entry of Myanmar in late 1997, And eventually, it was named in 
its current form, when Nepal and Bhutan became members in 2004. 

• The aim of seXng up the regional grouping was not to create a new region for 
coopera7on but to revive the connec7vity and common interests of the members of 
the Bay of Bengal region. 

Significance of BIMSTEC? 
• The BIMSTEC region hosts 22% of the world popula2on. 
• For India, BIMSTEC aligns with its ‘Act East’ policy for greater regional coopera2on in 

southeast Asia. 
•  It could also be seen as aligning with India’s larger goal to gain trade and security 

prominence in the Indian Ocean region and to cater to the concept of the ‘Indo-Pacific’ 
region, a major focus of Quad countries. 

• The progress of SAARC has stalled over the years due to Indo-Pak rela7ons and what 
experts call Pakistan’s obstruc7onist approach to the organisa7on.  

• BIMSTEC emerged as an alterna2ve pla`orm for coopera2on.  
• BIMSTEC is important owing to the land and mari7me trade poten7al of the member 

countries. 
Source: Indian Express      
_____________________________________________________________________________________                                                                      

2. Greater Panna Landscape Council  
Topic: Environment and Ecology 



In News: To ensure systema2c and 2me bound implementa2on of the Greater Panna Landscape 
Management plan, the Greater Panna Landscape Council (GPLC) has been cons2tuted under the 
chairmanship of Chief Secretary, Madhya Pradesh. 
More on the Topic: 

• As part of the Ken-Betwa Link Project (KBLP) a comprehensive Integrated Landscape 
Management Plan (ILMP) has been prepared for the conserva2on of wildlife and 
biodiversity in Panna Tiger Reserve (PTR) & surrounding areas.  

• Integrated Landscape Management refers to long term collabora7on to achieve the 
objec7ves required from the landscape, such as agricultural produc7on, the delivery of 
ecosystem services, cultural heritage and values, and rural livelihoods. 

• The goal of the GPL and the council is to ensure a “win-win” situa7on for conserva7on 
through integra7on with the development process based on a balanced approach and 
considering the diverse stakes.  

The broad objec7ves are: 
• to enable beUerment of habitat, protec7on, and management for flagship species viz. 

2ger, vulture, and gharial in the landscape;  
• to consolidate the landscape for overall biodiversity conserva2on through spa7al 

priori7za7on and well-being of the forest dependent communi7es;  
• to provide species-specific and site-specific monitoring strategies under the integrated 

landscape management in context with feedback loop and adap2ve management 
op2ons. 

About Ken-Betwa Link Project (KBLP) 
• The Ken-Betwa Link Project (KBLP) is the river interlinking project that aims to transfer 

surplus water from the Ken River in Madhya Pradesh (MP) to Betwa in UUar Pradesh 
(UP) to irrigate the drought-prone Bundelkhand region. 

• Ken-Betwa Link Project (KBLP), the first interlinking of rivers project under Na7onal 
Perspec7ve Plan (NPP) taken for implementa2on, would be a game-changer for the 
socio-economic prosperity of the Bundelkhand region, which faces recurrent drought 
situa2on.  

• The project involves building a 77-metre tall and a 2-km wide Dhaudhan dam (to be 
built within Panna Tiger Reserve) and a 230-km canal. 

• Ken-Betwa is one of the 30 river interlinking projects conceived across the country. 
Source: Hindu 

https://www.drishtiias.com/state-pcs-current-affairs/panna-tiger-reserve-1


3. India Italy Rela7ons 
Topic: Interna7onal Rela7ons 

In News: India and Italy has elevated 2es to strategic partnership at the conclusion of recent 
bilateral dialogue. 
More on the Topic: 
• The new strategic partnership is aimed at converging poli2cal, economic and strategic 

interests. 
• Earlier, India and Italy adopted the 2020-24 Ac2on Plan for an enhanced partnership and 

has entered Strategic Partnership in Energy Transi2on. 
  Recent Developments: 
• Both na2ons agreed to deepen defence coopera2on through co-development and co-

produc2on in India with regular exercises and training courses between armed forces. 
• The two countries also concluded a Declara7on of Intent (DOI) on migra7on and 

mobility. It will usher in the new era of mutual coopera2on in many fields, especially 
educa2on. 

• Italy joined Science, Technology and Academic Coopera2on Pillar of Indo Pacific Oceans’ 
Ini7a7ve (IPOI). 

• Launched in 2019 by India at East Asia Summit, IPOI is an open global ini7a7ve to 
manage, conserve, sustain and secure mari7me domain. 

• To this end partnerships based on the principle of free trade and sustainable use of 
mari7me resources are stressed. 

• IPOI has 7 Pillars. 
About Indo Italy Rela7ons: 



• Italy is India’s figh largest trading partner in the EU ager Germany, Belgium, and The 
Netherlands. The balance of trade has been in India’s favour since 1988. 

• India invited Italy to partner in ‘Make in India’ and ‘Aatmanirbhar Bharat Abhiyan’ with a 
focus on the areas of renewable energy, green hydrogen, IT, telecom, and space etc. 

• India-Italy Strategic Partnership on Energy Transi7on announced in 2021 
• Italy has recently joined the Interna7onal Solar Alliance (ISA) reitera2ng its commitment 

to green energy and further development of India-Italy rela2ons. 
• Italy, which is a member of the EU, may prove to be a valuable partner for India in post-

Brexit Europe and a good pla`orm for Indian businesses to operate from. 
Source: Hindu 

4. Fugi7ve Economic Offenders Act 
 Topic: Economy 

In News: India has called upon G20 countries to adopt mul2lateral ac2on for faster extradi2on 
of fugi2ve economic offenders and recovery of assets both on domes2c front as well as from 
abroad. 
More on the Topic:  

• India has put in place specialised legisla2on in this regard, in the form of Fugi2ve 
Economic Offenders Act, 2018. 

• The term wherein ‘fugi2ve economic offender’ (FEO) is defined as an individual against 
whom a warrant of arrest in rela7on to scheduled offence has been issued by any 
court in India and who has lee the country so as to avoid criminal prosecu7on; or the 
FEO abroad, refuses to return to face criminal prosecu2on”. 

• FEO also includes a person whom against an arrest warrant has been issued for any 
specified offenses where the value involved is over Rs 100 crore. 

Source: PIB 
_____________________________________________________________________________ 

https://www.clearias.com/green-grids-initiative-one-sun-one-world-one-grid/
https://www.clearias.com/brexit-how-does-it-affect-india-and-the-world/


5. Hubble Space Telescope 
Topic: Science and Technology 

In News: NASA/ESA Hubble Space Telescope has captured an image of a “jellyfish galaxy” with 
trailing tentacles of stars. 
More on the Topic: 

• As jellyfish galaxies move through intergalac2c space, gas is slowly stripped away 
forming trails that resemble tendrils illuminated by clumps of star forma2on.  

• These blue tendrils are visible below the core of this galaxy, giving it a jellyfish-like 
appearance.  

• This par2cular jellyfish galaxy – known as JO201 – lies in the constella2on Cetus, which is 
named ager a sea monster from ancient Greek mythology. T 

About Hubble Telescope: 
• The Hubble Space Telescope is a space telescope that was launched into low Earth orbit 

in 1990 and remains in opera2on. 
• It is said to be the “most significant advance in astronomy since Galileo’s telescope.” 
• It is a part of NASA's Great Observatories Program - a family of four space-based 

observatories, each observing the Universe in a different kind of light. 
• The other missions in the program include the visible-light Spitzer Space Telescope, 

Compton Gamma-Ray Observatory (CGRO), and the Chandra X-Ray Observatory (CXO). 
Source: Hindu 
_______________________________________________________________________________ 

https://www.drishtiias.com/daily-updates/daily-news-analysis/spitzer-space-telescope
https://www.drishtiias.com/daily-updates/daily-news-analysis/important-facts-for-prelims-17th-october-2018


6. Ancient city of Sisupalgarh 
Topic: Art and Culture 

In News: Land mafia have damaged a por2on of the wall of the for2fied ancient city of 
Sisupalgarh. 
More on the Topic: 

• It is a majes2c archaeological heritage that has survived over 2,600 years, on the 
outskirts of Bhubaneswar. 

• Sisupalgarh, believed to have been built around the 7th to 6th century BCE, served as 
the capital of the Kalinga kingdom, and was an important centre of trade and commerce 
during ancient 2mes. 

• The urban centre had an area of 1.2 km by 1 km, and it was surrounded by a moat.  
• Moat is a deep and wide trench around the rampart of a for2fied place (such as a 

castle) that is usually filled with water. 
• The water management system of the city was unique.  



• The for2fica2on was carried out in the 4th to 3rd century BCE, when King Kharavela 
took up the repair of the city 2,100 years ago. 

• It is the only for2fied site in India having eight gateways. 
Source: Hindu 

7.  Treasury Bill (T-Bill) 
Topic: Economy 

In News: Cut-off yields on treasury bills issued by the government con2nued to rise at primary 
auc2ons. 
More on the Topic: 

• Cut off yield means the final yield so determined in an issue. In other words, it is the 
highest yield at which a bid is accepted. 

• Treasury bills or T-bills are short term debt instruments issued by the Government of 
India and are presently issued in three maturity periods of 91 days, 182 days, and 364 
days.  

• Treasury bills are zero-coupon securi7es as they do not carry any interest. Rather, these 
are issued at a discounted value and redeemed at the face value at the 2me of maturity. 

• For example, a 182-day Treasury bill of Rs, 1000/- (face value) may be issued at say Rs. 
990, that is, at a discount of say, Rs. 10 and would be redeemed at the face value of Rs. 
1000/-. 

• Treasury bills are highly liquid instruments.  
• Return earned on treasury bills is the difference between the issue price and the face 

value. It  is also known as the interest on the investment. 
• Individuals, trusts, ins2tu2ons and banks can purchase T-Bills. 

Source: Hindu

https://www.business-standard.com/about/what-is-treasury-bills

