
1. Parliamentary Commi0ees 
Topic:  Polity and Governance 

In News: Eight officers from the personal staff of Vice President and Rajya Sabha Chairman 
Jagdeep Dhankhar have been “aBached” to 12 standing commiBees and eight department-
related standing commiBees of Parliament, drawing criIcism from the OpposiIon. 
More on the Topic 

• A Parliamentary CommiBee is a panel of MPs that is appointed or elected by the House 
or nominated by the Speaker, and which works under the direcIon of the Speaker. It 
presents its report to the House or to the Speaker. 

• Parliamentary CommiBees have their origins in the BriIsh Parliament.  
• They draw their authority from ArFcle 105, which deals with the privileges of MPs, and 

ArFcle 118, which gives Parliament authority to make rules to regulate its procedure 
and conduct of business. 

What are the various Commi0ees of Parliament? 



• Broadly, Parliamentary CommiBees can be classified into Financial Commi0ees, 
Departmentally Related Standing Commi0ees, Other Parliamentary Standing 
Commi0ees, and Ad hoc Commi0ees. 

• Financial Commi0ees: The Financial CommiBees include the EsImates CommiBee, 
Public Accounts CommiBee, and the CommiBee on Public Undertakings. These 
commiBees were consItuted in 1950. 

• Departmentally Related Standing Commi0ees: Seventeen Departmentally Related 
Standing CommiBees came into being in 1993, to examine budgetary proposals and 
crucial government policies.  

• The aim was to increase Parliamentary scruIny, and to give members more Ime and a 
wider role in examining important legislaIon. 

• The number of CommiBees was subsequently increased to 24. Each of these 
CommiBees has 31 members — 21 from Lok Sabha and 10 from Rajya Sabha. 

• Ad hoc Commi0ees: Ad hoc CommiBees are appointed for a specific purpose. They 
cease to exist a^er they have completed the task assigned to them, and have submiBed 
a report to the House. The principal Ad hoc CommiBees are the Select and Joint 
CommiBees on Bills.  

• Joint Parliamentary Commi0ee (JPC): Parliament can also consItute a Joint 
Parliamentary CommiBee (JPC) with a special purpose, with members from both 
Houses, for detailed scruIny of a subject or Bill.  

• Also, either of the two Houses can set up a Select CommiBee with members from that 
House. JPCs and Select CommiBees are usually chaired by ruling party MPs, and are 
disbanded a^er they have submiBed their report. 

Significance of Parliamentary Commi0ees: 
• MPs o^en do not get adequate Ime to put forward their views in Parliament, even if 

they are experts on the subject.  
• Commi0ees are small groups with relaFvely less demands on their Fme; in these 

meeFngs, every MP gets a chance and the Fme to contribute to the discussion. 
• Parliament has only around 100 sibngs a year; Commi0ee meeFngs are independent of 

Parliament’s calendar. 
• Also, because the discussions are confidenIal and off-camera, MP’s express their views 

irrespecIve of party affiliaIon.  
• The CommiBees work closely with mulIple Ministries, and facilitate inter-ministerial 

coordinaFon.  
• Bills that are referred to CommiBees o^en return to the House with significant value-

addiIon.  
• Reports of Departmentally Related Standing CommiBees are recommendatory in 

nature. They are not binding on the government, but they do carry significant weight. 
Source: Indian Express      
_____________________________________________________________________________________                                                                      

https://indianexpress.com/article/india/parliament-monsoon-session-live-updates-rajya-sabha-lok-sabha-8035871/


2. Controlled Re-entry Experiment of Decommissioned MT-1 Satellite 
Topic: Science and Technology 

In News: The controlled re-entry experiment for the decommissioned Megha-Tropiques-1 
(MT-1) was carried out successfully recently. 
More on the Topic: 

• The satellite was launched on October 12, 2011, as a collaboraIve effort between ISRO 
and the French space agency CNES for carrying out tropical weather and climate 
studies.  

• It is confirmed that the satellite has re-entered the Earth's atmosphere and would have 
disintegrated over the Pacific Ocean. 

• The enIre sequence of events was carried out from the Mission OperaIons Complex in 
ISTRAC. 

• UN/IADC (Inter-Agency Space Debris CoordinaIon CommiBee) space debris miIgaIon 
guidelines recommend deorbiIng a LEO (Low Earth Orbit) object at its End Of Life 
through controlled re-entry to a safe impact zone. 

About Space Debris: 
• Space debris encompasses both natural (meteoroid) and arFficial (man-made) 

parFcles.  
• Much of the debris is in LEO, though some debris can be found in geostaIonary orbit. 
• LEO is normally at an alItude of less than 1000 km but could be as low as 160 km above 

Earth. 
• ISRO has taken up proacIve measures to improve the compliance level with the 

internaIonally accepted guidelines on space debris miFgaFon. 
Impacts of Space Debris: 

• space junk doesn't pose a huge risk to our exploraIon efforts. The biggest danger it 
poses is to other satellites in orbit. 



• These satellites have to move out of the way of all this incoming space junk to make 
sure they don't get hit and potenIally damaged or destroyed. 

• In total, across all satellites, hundreds of collision avoidance manoeuvres are 
performed every year, including by the InternaIonal Space StaIon (ISS), where 
astronauts live. 

About Kessler syndrome? 
• If there was too much space junk in orbit, it could result in a chain reacIon where more 

and more objects collide and create new space junk in the process, to the point where 
Earth's orbit became unusable. It is known as Kessler syndrome 

Source: PIB 
_____________________________________________________________________________________ 
3. ESG regulaFons 
Topic: Governance 

In News: The SecuriIes and Exchange Board of India (SEBI),substanIally revised the annual 
Business Responsibility and Sustainability Report (BRSR) required by the 1,000 largest listed 
companies in India pertaining to increase in  demand towards companies good at ESG . 
More on the Topic: 
• While this development is parIally due to the belief that companies have a disInct 

responsibility as corporate ciIzens, the main driver is the realisaIon that environmental, 
social and governance (“ESG”) consideraIons need to be included by investors in a 
company’s risk profile in order to accurately assess the enterprise.   

• The evoluIon of ESG laws and regulaIons is, however, sIll at a nascent stage in India. 



About ESG: 
• “Environmental, Social and Governance” (“ESG”) refers to a set of criteria to determine 

how a company performs in preserving the natural environment, managing relaIonships 
with its stakeholders, and also how it deals with maBers including the company’s 
leadership, internal controls, and shareholder’s rights.  

• These standards are used by socially and environmentally conscious investors to screen 
their potenFal investments. 

• Environmental criteria consider how a company performs as a steward of nature. 
• Social criteria examine how it manages relaFonships with employees, suppliers, 

customers, and the communiFes where it operates. 
• Governance deals with a company’s leadership, execuFve pay, audits, internal controls, 

and shareholder rights. 
• Ever since the introducIon of the United NaFons Principles for Responsible InvesFng 

(UNPRI) in 2006, the ESG framework has been recognised as an inextricable link of 
modern day businesses. 

About ESG Fund: 
• An ESG fund is a fund that incorporates environmental, social, and governance issues 

into the investment process.  
• There are a variety of ESG fund types, and fund managers employ a number of different 

ESG-centric investment strategies. 
• The key difference between the ESG funds and other funds is ‘conscience'. 
• The ESG fund focuses on companies with environment-friendly pracFces, ethical 

business pracFces and an employee-friendly record. 
• The fund is regulated by SecuriFes and Exchange Board of India (SEBI). 

IniFaFves taken to Ensure ESG Compliance? 
• In 2011, the Ministry of Corporate Affairs has released of the NaIonal Voluntary 

Guidelines on Social, Environmental and Economic ResponsibiliIes of Business (NVGs). 
• In 2012, the SEBI formulated the Business Responsibility Reports (BRR) which mandated 

top 100 listed enIIes. 
• In 2021, SEBI replaced the exisIng BRR reporIng requirement with a more 

comprehensive integrated mechanism, the Business Responsibility and Sustainability 
Report (BRSR). 

• The BRSR seeks disclosures from listed enIIes on their performance against the nine 
principles of the ‘NaFonal Guidelines on Responsible Business Conduct’ (NGBRCs). 

Source: Hindu 
____________________________________________________________________________ 

https://www.drishtiias.com/important-institutions/drishti-specials-important-institutions-national-institutions/securities-and-exchange-board-of-india-sebi
https://www.drishtiias.com/daily-updates/daily-news-analysis/business-responsibility-and-sustainability-report
https://www.drishtiias.com/daily-updates/daily-news-analysis/business-responsibility-and-sustainability-report


4. High Price Day Ahead Market (HP-DAM) and Surplus Power Portal 
(PUShP) 

 Topic: e Governance 

In News:  Ministry of Power has launched High Price Day Ahead Market and Surplus Power Portal 
(PUShP). 
More on the Topic:  

• DistribuIon Companies have Ied up long term PPAs for power supply. They have to pay 
fixed charges even when they do not schedule the power.   

• Now the DISCOMs will be able to indicate their surplus power in block Fmes / days / 
months on portal.  

• Those DISCOMs who need power will be able to requisiIon the surplus power.   
• The new buyer will pay both variable charge (VC) and fixed cost (FC) as determined by 

Regulators.  
• Once power is reassigned, the original beneficiary shall have no right to recall as enIre 

FC liability is also shi^ed to the new beneficiary.  
• Financial liability of new buyer shall be limited to quantum of temporary allocated / 

transferred power.   
• This will reduce the fixed cost burden on the DISCOMs, and will also enable all the 

available generaIon capacity to be uIlised. 
Source: PIB 
___________________________________________________________________________ 



5.Chinese Wall Policy 
Topic: Economy 

In News: SEBI require exchanges and CCs to follow a “Chinese Wall” policy to separate the 
funcIons under a verIcal. 
More on the Topic: 

• Chinese wall policy is a virtual informaIon barrier erected between those who have 
material, non-public informaIon, and those who don’t, to prevent conflicts of interest. 

• It is intended to prevent misuse of inside informaFon in securiFes trading by limiFng 
availability of material, non-public informaFon to departments of firm that might 
misuse such informaFon. 

• According to the policy by SEBI, officials from the regulatory, compliance, risk 
management and investor grievances will not interact with other exchange officials.  

• The noIficaIon says these employees will not communicate any informaIon concerning 
their acIvity to anyone in the other verIcals and may be physically segregated, including 
with respect to access controls. 

Source: Business Standard 
_______________________________________________________________________________ 



6. Mount Merapi  
Topic: Geography 

In News: Mount Merapi in Indonesia erupted  with avalanches of searing gas clouds and lava. 
More on the Topic: 

• The erupIon had blocked out the sun and blanketed several villages with falling ash. No 
casualIes have been reported. 

• Merapi is the most acIve of more than 120 acIve volcanoes in Indonesia. 
• Merapi is the youngest in a group of volcanoes in southern Java. It is situated at a 

subducIon zone, where the Indo-Australian Plate is subducFng under the Sunda Plate. 
Source: Business Standard 



7.  MulF-Party Interim Appeal ArbitraFon Arrangement 
Topic: InternaFonal RelaFons 

In News: The EU has welcomed Japan's decision to join the mulI-party interim appeal 
arbitraIon arrangement (MPIA). 
More on the Topic: 

• The MPIA is an alternaFve, stop-gap system for resolving WTO disputes, anchored in 
the WTO Agreement, set up by the EU and key partners, pending the restoraIon of a 
reformed WTO dispute seBlement system.  

• It was set up in 2020. 
• Including Japan, 26 WTO members currently parIcipate in the MPIA. 
• It is open to all World Trade OrganizaIon (WTO) members.  
• India is not a member. 

Source: Business Standard


