
 

 

1.Government Steps to Balance Prices of Pulses 

In News: The wholesale price of tur dal 

declined by nearly 3 per cent in the last 

one year on the back of measures 

taken by it to boost domestic supply 

and stabilise rates. 

 More on the Topic: 

 The government has taken 
several proactive and pre-
emptive measures to augment 
domestic availability and 
stabilise prices of essential food 
commodities. 

 Advisories were issued to states/UTs to monitor prices of essential food commodities 
and to ensure disclosure of pulses stocks held by millers, importers and traders under 
the Essential Commodities Act, 1955. 

 Imposition of stock limit on all pulses except moong was notified mid of last year. 

 To improve availability and stabilise prices of pulses, the government has allowed 
import of tur, urad and moong under 'free category'. 

 This policy has been supported with facilitation measures and close monitoring of its 
implementation by the departments/organisations concerned. 

Pulses Production In India: 

 India is the biggest producer and consumer of pulses in the world and it has almost 
achieved self-sufficiency in pulses. 

 India accounted for 62% of world’s total pulses production in 2019-20. 

 In the last five-six years, India has increased pulses production from 140 lakh tonnes to 
more than 240 lakh tonnes. 

Concerns: 

 Law yield ratio of Pulse production 

 Pulses are grown in Low irrigated and drought prone areas. 

 India’s Ceareal centre policies emphasize rice and wheat while dis-incentivizing the 
production of pulses. 

 The big traders and wholesalers indulge in hoarding and black marketing 

 which adversely affects the retail prices of pulses. 
Source: Down To Earth 
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2. Public Sector Bank Funds 

In News: The government is likely to 

infuse ₹15,000 crore into state-run 

banks in the second half of March to 

help the lenders meet tighter capital-

reserve requirements. 

 More on the Topic: 

 The government had initially 
budgeted ₹20,000 crore for bank 
recapitalization for the year but 
cut it to ₹15,000 crore in the 
revised estimates in an 
acknowledgement of the 
improving health of PSBs.  

 The number of weak banks has drastically reduced as better recognition and provisioning 
for bad debt and adequate capital support from the government has helped banks to 
improve financials, with most now showing a rise in profitability.  

 Even the number of banks under the Reserve Bank of India’s prompt corrective action 
(PCA) framework, under which the regulator imposes curbs on lending, has now come 
down to just one.  

Bank Recapitalisation: 

 Through BR more capital would be infused in state-run banks so that they meet the 
capital adequacy norms. 

 Indian public sector banks are emphasized to maintain a Capital Adequacy Ratio (CAR) of 
12%. 

 CAR is the ratio of a bank’s capital in relation to its risk weighted assets and current 
liabilities. 

 The government, using different instruments, infuses capital into banks facing shortage 
of capital. As the government is the biggest shareholder in public sector banks, the 
responsibility of bolstering banks' capital reserves lies with the government. 

 The government infuses capital in banks by either buying new shares or by issuing 
bonds. 

 The RBI guidelines indicates that Basel norms has to be followed by banks to maintain 
certain amounts of capital reserves. 

 The Basel norms is an effort to coordinate banking regulations across the globe, with 
the goal of strengthening the international banking system.  

 It is the set of the agreement by the Basel committee of Banking Supervision which 
focuses on the risks to banks and the financial system. 

Source: Indian Express 
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3. Trafficking of Sea Cucumber  

 In News: Demand for sea cucumbers turns India-Sri Lanka waters 

into trafficking hotspot. 

More on the Topic: 

 Despite their name, sea cucumbers are not vegetables. They 
are echinoderms, from the same phylum of marine animals 
that includes starfish and sea urchins, and live on the sandy 
bottoms of oceans. 

 They perform the important ecological function of nutrient 
cycling. 

 Sea cucumbers are considered a delicacy, eaten both fresh or 
dried, and used in traditional Chinese medicine. 

 The trade of sea cucumbers has grown significantly in recent years as the demand for 
sea cucumbers has increased. 

 This has led to sea cucumber populations becoming overexploited across much of their 
historical ranges. 

 India banned the sea cucumber fishery in 2001, while Sri Lanka tried to restrict the trade 
through a system of permits issued for collection, processing, transporting and 
exporting. 

 This disparity has allowed Indian fishers to exploit Sri Lanka’s legalised sea cucumber 
trade. 

 Sea cucumbers are included in the Schedule 1 of Wildlife Protection Act of 1972. 
Source: Indian Express 
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 4.India and France sign roadmap on blue economy  



 

 

 
In News: India and France committed to adopt a roadmap on the blue economy and ocean 

governance to enhance partnership for the exploitation and preservation of marine resources 

through economic, infrastructure and scientific cooperation.  

More on the Topic: 

 India and France has vowed to strengthen international law of the sea and adapt to new 
challenges. The Blue economy would be realised through four pillars. 

 Institutional pillar: forging a common vision of ocean governance based on the rule of 
law 

 As part of this, India and France plan to organise an annual bilateral dialogue on the blue 
economy and ocean governance. 

 Economic pillar: making the blue economy a source of sustainable growth 

 India and France will prioritize the blue economy in the expansion of their economic 
exchanges. They will facilitate contacts between economic actors, business leaders, and 
maritime clusters in the two countries, as well as cross-border investments and visa 
issuance to blue economy entrepreneurs. 

 Infrastructure pillar: Cooperating on sustainable and resilient coastal and waterways 
infrastructure 

 India is looking to develop its ports, with a focus on environmentally friendly 
infrastructure, such as eco-fishing ports. In this regard, both sides will encourage 
knowledge and methodology sharing 

 Scientific and academic pillar: Better knowledge of the ocean to innovate and protect 

 Research in marine science and technology is indispensable for monitoring, protecting, 
and sustainably using marine living and non-living resources and biodiversity of the seas 
and the ocean, both sides will enhance their scientific cooperation as well as exchanges 
of students and researchers.  

About Blue Economy: 

 Blue economy' is the integration of ocean economy development with values of social 
inclusion and environmental sustainability, along with dynamic and innovative 
business models. 



 

 

 For India, however, blue economy extends beyond being merely an economic and 
environmental proposition. It presents India with an unprecedented opportunity to 
meet its national objectives, strengthen connectivity with neighbours, and exert 
influence in the surrounding regions. 

Source: Indian Express 
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5. Financial Development Council  

 
In News: The high-level FSDC headed by Finance Minister Nirmala Sitharaman deliberated on 

the challenges emanating from global and domestic developments and asked the regulators to 

maintain constant vigil on the financial sector.  

More on the Topic: 

 It is a non-statutory apex council under the Ministry of Finance constituted by the 
Executive Order in 2010. 

 The Raghuram Rajan committee (2008) on financial sector reforms first proposed the 
creation of FSDC. 

 It is chaired by the Finance Minister and its members include the heads of all Financial 
Sector Regulators (RBI, SEBI, PFRDA & IRDA), Finance Secretary, Secretary of 
Department of Economic Affairs (DEA), Secretary of Department of Financial Services 
(DFS), and Chief Economic Adviser. 

 In 2018, the government reconstituted FSDC to include the Minister of State responsible 
for the Department of Economic Affairs (DEA), Secretary of Department of Electronics 
and Information Technology, Chairperson of the Insolvency and Bankruptcy Board of 
India (IBBI) and the Revenue Secretary. 

 FSDC sub-committee is headed by the Governor of RBI. 



 

 

 The Council can invite experts to its meeting if required. 

 Without prejudice to the autonomy of regulators, the Council monitors macro-
prudential supervision of the economy, including functioning of large financial 
conglomerates, and addresses inter-regulatory coordination and financial sector 
development issues.  

 It also focuses on financial literacy and financial inclusion. 
Source: PIB 
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 6. Angadias  

In News: An FIR has been registered 

against three Mumbai Police officials last 

week for allegedly threatening Angadias 

and extorting money from them. 

More on the Topic: 

 The Angadia system is a century-
old parallel banking system in the 
country where traders send cash 
generally from one state to another 
through a person called Angadia 
that stands for courier. 

  It is by and large used in the 
jewellery business with Mumbai – Surat being the most popular route as they are two 
ends of the diamond trade.  

 The cash involved is huge and it is the responsibility of the Angadia to transfer cash from 
one state to another for which they charge a nominal fee.  

 Generally, it is the Gujarati, Marwari and Malbari community that are involved in the 
business. 

Source: Indian Express 
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MCQs: 

1. Which of the following statement/s is/are true? 

1 The Basel norms is an effort to coordinate banking regulations across the globe. 

2. Basel norms are set by RBI. 

 (a) 1 only 

(b) 2 only 



 

 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Ans a 

2. PM AASHA is a scheme is related to?  

(a) Agriculture 

 (b) Women and Child Development 

 (c) Sustainable Development 

(d) North Eastern states Development 

Ans: a 

3.  The term ‘Angadia’ is associated with? 

(a) Folk Dance form 

(b) Irrigation Method 

(c) Parallel banking system 

(d) Ancient Mapping technology 

Ans: c 

4. Which of the following statement/s are true?  

1. Kumaragupta (Shakraditya) of the Gupta dynasty founded Nalanda University. 

2. It is a UNESCO World Heritage Site. 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Ans c 

5. Which of the following Phylum Sea Cucumber belongs to?  

(a) Arthropoda 



 

 

(b) Mollusca 

(c) Echinodermata 

(d) Chordata 

Ans: c 


