
 

 

1.  United Nations Biodiversity Summit
Topic: Environment and Ecology 

In News: Different Nations 

convened in Geneva for United 

Nations biodiversity summit. 

More on the Topic: 

 After a two-year delay, 
negotiators from more 
than 190 countries are 
gathering in Geneva for 
fortnight-long critical 
discussions around a 
global strategy to help stem the tide of biodiversity loss. 

 This summit is considered as the last time countries will discuss the agreement, known 
as the post-2020 Global Biodiversity Framework (GBF), before the Convention on 
Biological Diversity's (CBD) 15th meeting of the Conference of the Parties (COP15). 

 The Post-2020 Global Biodiversity Framework has been called the biodiversity 
equivalent of the Paris Climate agreement. 

According to the draft being discussed, the Goal A of the post-2020 global framework 

includes, 

 Increasing of at least 15 per cent in the area 

 Connectivity and integrity of natural ecosystems; 

 Decreasing the rate of extinctions by at least tenfold; 

 Halving the risk of species extinctions; and 

 Safeguarding the genetic diversity of wild and domesticated species by maintaining at 
least 90 per cent of genetic diversity within all species. 

About United Nations Convention on Biological Diversity (CBD): 

 The Convention on Biological Diversity is the international legal instrument for “the 
conservation of biological diversity, the sustainable use of its components and the fair 
and equitable sharing of the benefits arising out of the utilization of genetic resources” 
that has been ratified by 196 nations. 

 CBD is a legally binding Convention recognized for the first time, that the conservation 
of biological diversity is “a common concern of humankind” and is an integral part of the 
development process. 

 The agreement covers all ecosystems, species, and genetic resources. 
Source: The Hindu 

 

 



 

 

 

 2. Organisation of Islamic Cooperation

Topic: International Relations 

In News: External Affairs 

Ministry Spokesperson said that 

New Delhi does not expect the 

OIC to encourage actors and 

organisations engaged in 

terrorism and anti-India 

activities. 

More on the Topic:  

 The Organisation of 
Islamic Cooperation (OIC) has invited the chairman of the All Parties Hurriyat Conference 
to attend its foreign ministerial meeting. 

 Hurriyat Conference is an alliance of 26 political, social and religious organizations 
formed in 1993 as a united political front to raise the cause of Kashmiri separatism in the 
Kashmir conflict. 

About OIC: 

 It is an international organization founded in 1969, consisting of 57 member states. 

 It is the second largest inter-governmental organization after the United Nations. 

 The organisation states that it is “the collective voice of the Muslim world” and works to 
“safeguard and protect the interests of the Muslim world in the spirit of promoting 
international peace and harmony “. 

 The OIC has permanent delegations to the United Nations and the European Union. 

 Permanent Secretariat is in Jeddah, Saudi Arabia. 

India OIC Relationship: 

 India has the largest Muslim population outside of Muslim-majority or Islamic states. 

 However, India's relationship with Pakistan, has been difficult with hostilities and armed 
conflict since the 1947 Partition of India. 

 The hostile India Pakistan relationship has a direct impact on India–OIC relations due to 
Pakistan's status as a founding member of the organization. 

 India has showed its interest to join OIC as a member state, arguing that Indian Muslims 
comprise 11% of the world's total Muslim population. 

 Pakistan opposed the entry of India into the organization. 

 OIC’s growing economic and energy interdependence with India has become important 
in recent times. 

Source: Business Today 
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3.Line of credit to Sri Lanka 

Topic: International Relations 

 In News: India has extended a $1 billion credit 

facility to Sri Lanka which is in the midst of a 

severe economic crisis triggered by a shortage 

of foreign exchange. 

More on the Topic: 

 The “short term concessional loan 
facility” will be provided by State Bank 
of India, under an agreement signed 
between the two governments. 

 The assistance is to enable Sri Lanka to 
import food, other essential 
commodities and medicines from India. 

 It is considered as “humanitarian measure to help the Sri Lankan people during a 
difficult time”. 

Factors that led to the current economic crisis in Sri Lanka include: 

 Tourism industry in Sri Lanka has hit hard because of covid-19 pandemic. It represents 
more than 10% of the its Gross Domestic Product and brings in huge foreign exchange. 

 Thus, forex reserves have decreased to2.8billioninJuly2021fromover7.5 billion in 2019. 

 As the foreign exchange supply is decreasing, amount of money that Sri Lankans was 
having to shell out to purchase the foreign exchange has increased. This, value of Sri 
Lankan rupee has depreciated by 8%. 

 As Sri Lanka depends on imports to meet the basic food supplies, the price of food 
items there has increased in line with depreciating rupee. 

 Sri Lanka had a public debt-to-GDP ratio of 109.7% in 2020, and its gross financing 
needs to remain high at 18% of GDP, higher than most of its emerging economy peers. 
More than $2.7 billion of foreign currency debt will be due in the next two years. 

India’s Four-pillar initiative to help Sri-Lanka: 

 It comprising lines of credit for food, medicines and fuel purchases granted by India 

 A currency swap agreement to deal with Sri lanka’s balance of payment issues 

 An “early” modernisation project of the Trinco oil farms that India has been pursuing for 
several years, and 

 A Sri Lankan commitment to facilitate Indian investments in various sectors. 
About India Sri Lanka Relations: 

 Sri Lanka has long been a priority destination for direct investment from India. 

 Sri Lanka is one of India’s largest trading partners among the SAARC countries. India in 
turn is Sri Lanka’s largest trade partner globally. 



 

 

 Sri Lankan exports to India have increased substantially during the past several years 
since 2000 when ISFTA came into force. 

 However, there has been a high growth in India’s exports to Sri Lanka, resulting in a 
widening of the balance of trade.  

 The main framework for bilateral trade has been provided by the India-Sri Lanka Free 
Trade Agreement (ISFTA) that was signed in 1998 and entered into force in March 2000. 

 India and Sri Lanka commemorated the 2600th year of the attainment of 
enlightenment by Lord Buddha (Sambuddhathva Jayanthi) through joint activities. 

 The India-Sri Lanka Foundation, set up in December 1998 as an intergovernmental 
initiative, also aims towards enhancement of scientific, technical, educational and 
cultural cooperation through civil society exchanges and enhancing contact between the 
younger generations of the two countries. 

 Education is an important area of cooperation. India now offers about 290 scholarship 
slots annually to Sri Lankan students. 

 Sri Lanka and New Delhi have long history of security cooperation. In recent years, the 
two sides have steadily increased their military-to-military relationship. 

 India and Sri Lanka conducts joint Military ( 'Mitra Shakti') and Naval exercise (SLINEX). 

 India also provides defence training to Sri Lankan forces. 
Area of Concerns: 

 Sri Lanka has long expressed concerns about illegal fishing by Indian fishermen within 
its territorial waters across the Palk Strait. 

 The central government recognizes Sri Lanka’s sovereignty over the Kachdeevu island 
as per the 1974 accord. But Tamil Nadu claimed that Katchatheevu falls under the Indian 
territory and Tamil fishermen have traditionally believed that it belongs to them and 
therefore want to preserve the right to fish there. 

 Sri Lanka backed out from a tripartite partnership with India and Japan for its East 
Container Terminal Project at the Colombo Port, citing domestic issues. The Colombo 
port is crucial for India as it handles 60% of India’s trans-shipment cargo. 

 Sri Lanka has drifted more towards China for economic support and views China as a 
more reliable partner in enabling domestic economic development. India is concerned 
about China’s growing influence in the Indo-Pacific waters. 

Way Ahead: 

 India needs to focus more on its traditional and cultural ties to improve relations with 
Sri Lanka. 

 They need to explore cooperation in new avenues and further their respective economic 
and developmental aspirations jointly. 

 Both countries should try to work out a permanent solution to the issue of fishermen 
through bilateral engagements. 

 The present situation actually affords an opportunity to India. The opportunity should 
be used strategically to further India’s interests. 



 

 

 India’s Neighborhood first policy should be practically implemented to help out Sri 
Lanka. 

Source: Indian Express 

 4.    Rupee-Rouble arrangement with Russia 
Topic: Economy 

In News: Indian Government is in the process of 

working out a rupee-rouble arrangement with 

Russia to allow trade between the countries to 

continue, even after sanctions by the EU and the 

US have restricted the access of Russian banks to 

international payment systems.  

More on the Topic: 

 The rupee-ruble trade agreement was 
conceived in 1953 when the Indo-Soviet 
Trade Agreement was signed. 

 It is a payment mechanism between India 
and Russia to settle trade payments in rupees and Rubles, instead of dollars and euros. 

 Goods imported to India will be paid for in rupees and goods imported by Russia will be 
paid for in Rubles. 

 This is being done to reduce dependence on the dollar and makes the countries less 
vulnerable to US sanctions. 

Why the Mechanism is important for India: 

 An estimated $500 million is pending for goods already shipped by Indian exporters and 
it is now not possible to get the payment through the regular SWIFT channel. 

 Since transaction with Russia cannot be carried out in international currencies such as 
the dollar or the euro, a rupee payment mechanism could play a pivotal role in deciding 
whether Indian exporters will get their payments and if trading can be continued with 
Russia. 

 International oil prices had crossed the $100 per barrel mark for the first time in seven 
years as Russia invaded Ukraine on February 24. 

 Higher costs are detrimental to India as it imports 85% of its crude oil. 

 India may accept an offer by Moscow to buy crude oil as well as other commodities at a 
discounted price if Rupee and Rouble arrangement is in place. 

Source: The Hindu 
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 5. Ujjwala Scheme    

Topic: Government Schemes 

In News: Greater penetration and usage of 

LPG as a cooking fue via Ujjwala schemel is 

estimated to have prevented at least 1.5 lakh 

pollution-related premature deaths in the 

year 2019 alone. 

More on the Topic: 

 The Pradhan Mantri Ujjwala Yojana 
(PMUY) also helped in avoiding at least 
1.8 million tonnes of PM2.5 emissions 
that year. 

 That study had found that about 6.1 
lakh deaths in India in 2019 could be attributed to household air pollution. It had 
considered only those households that did not have access to LPG. 

About Ujjwala Yojana: 

 Pradhan Mantri Ujjwala Yojana is a scheme of the Ministry of Petroleum & Natural 
Gas for providing LPG connections to women from Below Poverty Line (BPL) households. 

 The target under the scheme was to release 8 Crore LPG Connections to the deprived 
households by March 2020. 

 Under the Union Budget for FY 21-22, provision for release of additional 1 Crore LPG 
connections under the PMUY scheme has been made. In this phase, special facility has 
been given to migrant families. 

Significance of the Scheme: 

 PMUY ensured that LPG is easily available to the poor people living in the villages as 
well. It reduces rural urban divide of access to clean fuel. 

 This programme is promoting Women empowerment.  

 Connections are provided in the name of the adult female of the family. 

 The Usage of traditional cooking fuels such as firewood, coal, cow-dung cakes etc, had 
negative impacts on the health of rural women as well as on the environment. 

Source: Down to Earth 
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