
 

 

 1. GST Collection 

Topic:  Economy 

 

In News: GST collections for the month of October stood at Rs 1.52 lakh crore,.This is the 

second highest collection since implementation of GST.  

More on the Topic 

 Goods and Services Tax (GST) collection had touched a record high of nearly Rs 1.68 lakh 
crore in April. In September, it was Rs 1.48 lakh crore.  

 The sharp sequential pickup in the headline GST collections in October 2022 reflects a 
combination of quarter-end flows relating to the transactions in the previous month, as 
well as the surge in GST e-way bills ahead of a robust festive season.  

Goods and Service Tax:  

 Goods and Services Tax (GST) is a comprehensive indirect tax on the manufacture, sale, 
and consumption of goods and services throughout India.  

 GST would replace respective taxes levied by the central and state governments. 

 It is a destination-based taxation system. 

 It has been established by the 101st Constitutional Amendment Act. 



 

 

 It has subsumed indirect taxes like excise duty, Value Added Tax (VAT), service tax, 
luxury tax. 

 It is levied at the final consumption point and is essentially a consumption tax. 

 The GST avoids the cascading effect or tax on tax which increases the tax burden on the 
end consumer. 

 The GST paid by a merchant to procure goods or services (i.e. on inputs) can be set off 
later against the tax applicable on supply of final goods and services. 

Advantages of GST: 

 Help to create a unified common national market for India, giving a boost to foreign 
investment and “Make in India” campaign; 

 Mitigate cascading of taxes as Input Tax Credit will be available across goods and 
services at every stage of supply; 

 Single tax system has subsumed multiple taxes. 

 The one nation one tax system would facilitate companies to generate savings in 
logistics and distribution costs as there would be free movement and supply of goods in 
every part of the country without the need to depend on multiple sales depots across 
the country. 

 The tax transparency and ease of doing business, as resulted from the implementation 
of GST, is expected to lead to increased tax compliance and attract more foreign direct 
investments across sectors. 

Concerns: 

 Petroleum products have not been defined under the GST which means the states will 
continue levying their taxes and no input tax credit will be available in this industry and 
the related ones. 

 For a business, GST requires to be registered in as many states in which the business is 
operating and that means multiple registration leading to compliance burden. 

 In the automobile sector, the GST on electric cars, tractors, cycles, bikes, low end and 
luxury cars ranges anywhere from 5% to 50%. The Sale of automobiles is the barometer 
of an economy. 

 There is distrust between the States and the Centre on revenue sharing. It is mainly due 
to the delay in the compensation. 

 There is also anger at the Centre for riding roughshod over the States’ autonomy and 
disregarding the federal structure of the Constitution. 

Source: Indian Express      
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 2. Nutrient Based Subsidy Scheme 

Topic: Economy 

 

In News:  Govt has approved nutrients based subsidy for the Rabi season. 

More on the Topic: 

 The subsidy on P&K fertilizers is being governed by Nutrient Based Subsidy (NBS) 
Scheme w.e.f 01.04.2010.  

 In accordance with its farmer friendly approach, the Govt. is committed to ensure the 
availability of P&K fertilizers to the farmers at affordable prices.  

 In view of steep increase in the international prices of fertilizers & inputs i.e. Urea, DAP, 
MOP and Sulphur, Government has decided to absorb the increased prices by increasing 
subsidy on P&K fertilizers including DAP.  

 According to the Nutrient Based Scheme regime, farmers receive fertilizers at 
discounted rates based on the nutrients (N, P, K, and S) that these fertilizers contain. 

 The subsidy would be released to fertilizer companies as per approved rates so that 
they can make available fertilizers to farmers at an affordable price than it would have 
been otherwise. 



 

 

 The NBS does not include urea-based fertilizers and is available for imported complex 
fertilizers except Ammonium Sulphate. 

Significance of the Scheme: 

 As a result of the increased crop output brought about by this, the farmers would earn 
more money. This would improve the soil’s health. 

 The MRP of phosphoric and potassium (P&K) fertilizers can be fixed at appropriate levels 
by manufacturers, marketers, and importers thanks to the Nutrient Based Subsidy 
Scheme (NBS). 

Source: PIB 

 

 3. Forest Declaration Assessment 

Topic: Environment and Ecology 

 

In News: Forest Declaration Assessment has indicated that Global forest loss has decreased in 

2021, but the crucial climate goal of stopping deforestation by 2030 would still be missed. 



 

 

More on the Topic: 

  Brazil was the world’s largest contributor to deforestation in 2021. The country marked a 
3 per cent rise in the rate of deforestation in 2022.  

 Bolivia and the Democratic Republic of the Congo underwent deforestation at 6 per cent 
and 3 per cent, respectively. 

 Global tree cover increased by 130.9 million hectares over the past two decades.  

 Three-quarters of the global gain was concentrated in 13 countries.  

 China showed the largest net gain in tree cover — 2.1 million hectares (Mha). India also 
marked a gain of 0.87 Mha in tree cover. 

Relationship Between Forest Gain and Forest Loss: 

 It is essential to note that tree cover gain does not cancel out tree loss, the report 
cautioned. Forest cover gains don’t negate the impacts of forest loss in terms of carbon 
storage, biodiversity, or ecosystem services.  

 The highest priority efforts should be directed towards safeguarding primary forests from 
losses in the first place. 

Recommendations: 

 Forest finance needs to be on track to meet global goals to halt and reverse 
deforestation by 2030. 

 Currently, domestic and international mitigation finance for forests averages $2.3 billion 
per year less than 1 per cent of the required. Forest funding must increase by up to 200 
times to meet 2030 goals. 

Good Practices Around the World: 

 Indonesia reduced deforestation after implementing the forest moratorium and 
improved enforcement measures. 

 Recent years have seen legal interventions in the European Union, Ecuador and India to 
protect forests. 

 In 2021, a constitutional court in Ecuador upheld the rights of nature enshrined in the 
country’s constitution. 

 In April 2022, the Madras High Court declared nature as a living being with all rights and 
duties of a living being. 

Source: Hindu 
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 4. Shanghai Cooperation Organisation 
 Topic: International Relations 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

In News: India hasrefused to endorse China's ambitious Belt and Road Initiative (BRI), becoming the 

only country in the eight-nation Shanghai Cooperation Organisation (SCO) not to support the project. 

More on the Topic:  

 India has informed that India intends to foster greater cooperation with the SCO 
member states in countering the global food crisis. 

 Stressing on better connectivity, India said central better Asian connectivity will unlock 
the economic potential of the SCO region, in which Chabahar port and the International 
North South Transport Corridor could become enablers.  

About SCO: 



 

 

 The Shanghai Cooperation Organisation (SCO) is a Eurasian political, economic and 
security organization.  

 It is the world's largest regional organization in terms of geographic scope and 
population, covering approximately 60% of the area of Eurasia, 40% of the world 
population, and more than 30% of global GDP. 

 The creation of the Shanghai Cooperation Organisation was announced in June 2001 in 
Shanghai (China) by the Republic of Kazakhstan, the People’s Republic of China, the 
Kyrgyz Republic, the Republic of Uzbekistan, The Russian Federation,  and the Republic 
of Tajikistan. 

 In the historical meeting of the Heads of State Council of the SCO held in June 2017 in 
Astana, the status of a full member of the Organization was granted to the Republic of 
India and the Islamic Republic of Pakistan in this meeting. 

Member States and Permanent Bodies: 

 There are 9 Member States: China, India ,Kazakhstan, Kyrgyzstan, Russia, Pakistan, 
Tajikistan, Uzbekistan and Iran. 

 Headquarters: Beijing, China 

 It has two permanent bodies,  

 SCO Secretariat – Beijing 

 Executive Committee of the Regional Anti-Terrorist Structure (RATS) – Tashkent 
Source: Indian Express 
_____________________________________________________________________________ 

5. Cities Alive: Designing Cities That Work for Women - UNDP Report 
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Topic: Reports and Indices 

In News: UNDP has published Cities Alive: Designing Cities that work for women report. 

More on the Topic: 

 Observations: 

 The publication, “Designing Cities that work for Women”, focuses on four themes: 
safety and security, justice and equity, health and wellbeing and enrichment and 
fulfilment. 

 Unsafe streets and public spaces, reduced mobility due to safety concerns, 
disproportionate exposure to climate hazard. 

 32% of women respondents were not feeling safe at cities during night. 

 The study shows that women are not well represented in key decisions that affect the 
future environment for all. They are excluded from urban governance as well. 

 In the health and well being aspect inadequate access to clean and hygiene toilets and 
public spaces has been reported. 

 Under enrichment and fulfilment , 17% of world population still think women family 
member having a job is not desirable. 

Solutions Suggested: 

 A gender-inclusive and responsive approach to urban planning and design is essential 
to the future of our cities, creating places where everyone can live, work and thrive.  

 Designing urban areas that are responsive to the needs of all women. 

 Increasing the participation of women in urban governance, planning, and design  

 Through these means our cities will become safer, healthier, fairer and more enriching 
spaces for all.   



 

 

 Reversing the historic gender bias that is built into the fabric of our urban spaces also 
should be an important aim. 

Source: Business Standard 
_______________________________________________________________________________ 

 

6. Lab Grown Diamond  

Topic: Science and Technology 

 

In News: India is perceived to become the largest market for lab-grown diamonds in the future. 

More on the Topic: 

 Lab Grown Diamond is made by a carbon seed placement in a microwave chamber and 
superheated into a glowing plasma ball. 

 The process creates particles that crystallize into diamonds in weeks. 

 India contributes about 15% to global production of LGD. 

 There are two types of Lab Grown Diamond -CVD (chemical vapour decomposition) and 
HPHT (High Pressure. 

Government Incentives to Promote the Industry: 

 One of the incentives that the government had brought in is that it has permitted 100 
per cent foreign direct investment (FDI) in the sector under the automatic route.  

 Further, according to Budget 2019-20, the GST rate has been reduced from 18 per cent 
to 5 per cent.  

Source: Business Standard 

 



 

 

7.  Senna spectabilis - Invasive Species 

Topic: Environment and Ecology 

 

 

In News: An invasive species, Senna spectabilis, an exotic tree, has taken over buffer zones of 

the Mudumalai Tiger Reserve (MTR) in the Nilgiris hill district. 

More on the Topic: 

 It was Introduced as an ornamental species and for use as firewood from South and 
Central America.  

 The species has become highly invasive in the Sigur plateau in both the core and buffer 
zones of the MTR. 

Invasive Species: 

 Invasive Alien Species (IAS), which can be plants, animals or pathogens, are introduced 
species (intentionally or unintentionally) that become established in a new 
environment, then spread in ways that are destructive to human interests and natural 
systems. 

 In their new ecosystems, invasive alien species become predators, competitors, 
parasites, hybridizers, and diseases of our native and domesticated plants and 
animals. 

Source: Business Standard 


