
 

 

 1. Corporate Governance Norms 

Topic:  Polity and Governance 

 

In News: The Comptroller and Auditor General (C&AG) has highlighted that some Central Public 

Sector Enterprises are not following provisions related to corporate governance. 

More on the Topic 

 The review is based on analysis of corporate governance of 72 listed Public sector 
Enterprises under the control of different Ministries. 

 Important Findings: 

 Half of the listed ones not having women directors on the board. 

 32 PSUs have less than 50% Non-executive directors of the Board strength. 

 37 CPSEs (51%) have independent directors. 

 17 CPSEs (24%) have insufficient quorum of directors at the Board meeting, including at 
least one independent director. 

About Difference Between Executive, Non executive and Independent Directors: 

 Executive directors have a dual role as employees of the company and as directors. 
Brings insider’s perspective in the decision making. 

 Non executive director, ay be representing a major shareholder, bring an outside 
perspective. 



 

 

 Independent directors does not have a material relationship with a company and is 
neither part of its executive team nor involved in the day-to-day operations of the 
company. 

About Corporate Governance: 

 Corporate governance is the system by which companies are directed and controlled.  

 It involves rules, processes and laws by which businesses are operated, regulated and 
controlled. 

 Boards of directors are responsible for the governance of their companies.  

 The Companies Act, 2013 provides a formal structure for corporate governance by 
enhancing disclosures, reporting and transparency through enhanced as well as new 
compliance norms. 

 SEBI monitors and regulates corporate governance of listed companies in India through 
Clause 49. 

 Central Public sector Enterprises are regulated not alone with the Clause 49.  

 Their corporate governance is regulated through Guidelines on Corporate Governance 
for CPSEs issued by the Department of Public Enterprises (DPE) in addition to Clause 
49. 

 The guidelines deal with matters such as board of directors, audit committee, 
remuneration committee, subsidiary companies, disclosures, reporting, compliance and 
schedule of implementation. 

Central Public Sector Enterprises: 

 CPSEs are those companies in which the direct holding of the Central Government or 
other CPSEs is 51% or more. 

Source: Indian Express      
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 2. GM mustard to pave way 

Topic: Agriculture 

In News: Self-reliance or 'Atma Nirbharta' in edible oils is the need of the hour for India and it is 

in the public interest for the welfare of farmers and consumers that the decision to approve 

Genetically Modified mustard is taken to a logical conclusion. 

More on the Topic: 

 After years of scientific research, GM mustard was approved by Genetic Engineering 
Appraisal Committee (GEAC) for field trials. 

 India is the world’s second-largest consumer and number one vegetable oil importer, 
and it meets around 60 per cent of its need through imports. 

 Self-sufficiency in edible oil is essentially required to reduce the forex drain on agri-
import. 

 With the formal approval of GM mustard for mass-scale cultivation in India, it is 
expected to reduce dependence on imported edible oils. 

About GM Mustard: 



 

 

 GM crops are derived from plants whose genes are artificially modified, usually by 
inserting genetic material from another organism, in order to give it new properties, 
such as increased yield, tolerance to a herbicide, resistance to disease or drought, or 
improved nutritional value. 

 India’s GM Mustard variety, Dhara Mustard Hybrid (DMH-11) is an indigenously 
developed transgenic mustard.  

 It is a genetically modified variant of Herbicide Tolerant (HT) mustard. 

 It contains two alien genes (‘barnase’ and ‘barstar’) isolated from a soil bacterium 
called Bacillus amyloliquefaciens that enable breeding of high-yielding commercial 
mustard hybrids. 

 It has been developed by the Centre for Genetic Manipulation of Crop Plants (CGMCP) 
at Delhi University. 

Significance of GM Mustard: 

 Mustard varieties in India have a narrow genetic base.  

 The barnase-barstar system enables breeding of hybrids from a wider range of 
mustards, including those of East European origin such as ‘Heera’ and ‘Donskaja’. 

 The GM mustard variety that is being approved, was tested for three years against 
national check Varuna in confined field trials which showed approximately 28 per cent 
more yield. 

Source: Hindu 

 3. Measures to Boost Domestic Telecom Manufacturing 



 

 

Topic: Economy 

 

In News: The Department of Telecom (DoT) has formed four task forces to recommend to the 

government measures that will boost the domestic telecom manufacturing ecosystem and remove the 

bottlenecks. 

More on the Topic: 

 The Task Force will Look in to: 

 Domestic component supply chain ecosystem Development: A phased manufacturing 
programme for telecom gear manufacturing to boost domestic component supply chain 
ecosystem as well as attract global players. 

 Semiconductor Development: To study the present ecosystem and recommend to the 
government potential 4-5 chip developments under scheme like Telecom Technology 
Development Fund, Semi conductor Policy and policy intervention required for reducing 
dependence on imports. 

 Logistics: Study to resolve logistics issues. The time taken in custom clearance and air 
cargo movement, infrastructure available , setting up Free Trade Warehousing Zones at 
key airports etc  

 5G Technology: Identify new opportunities for development and manufacturing of 5G 
products in the country that will be required under Digital India, data centres, railway 
modernisation etc. 

About Telecom Industry of India: 



 

 

 The Telecom industry in India is the second largest in the world with a subscriber base 
of 1.17 billion as of July 2022. 

 India has an overall tele-density of 85.11 %, with the tele-density of the rural market at 
58.37% while that of the urban market is at 134.78%. 

 The Telecom sector is the 3rd largest sector in terms of FDI inflows, contributing 6.44% 
of total FDI inflow, and contributes directly to 2.2 million employment and indirectly to 
1.8 million jobs. 

 The total number of internet subscribers increased to 829.3 million (narrowband + 
broadband subscribers), out of which 37.25% of the internet subscribers belong to the 
rural areas. 

 100% Foreign Direct Investment (FDI) has now been allowed in the Telecom sector 
under the automatic route. 

Challenges Faced by Telecom Industry: 

 Insufficient Fixed-Line Penetration:  There are fewer than 25% of towers in India 
connected to fiber networks, compared to more than 70% in developed nations. 

 5G Networks require towers to be connected to very high-speed systems. These high 
speeds cannot be achieved by the current radio systems. 

 Rural Urban Divide:  There is a large discrepancy between penetration in urban (55.42%) 
and rural (44.58%) areas. 

 Getting into semi-rural and rural areas is challenging for service providers due to the 
huge initial fixed costs. 

 Right of Way Challenge: Due to variable and complex legal procedures across states, 
non-uniformity in levies, and approvals from the Forest Department, Railways, and 
National Highway Authority, the Right of Way has been a contentious issue for the 
Indian telecoms sector. 

 E- Waste: In India, more than 95% of e-waste is illegally disposed of. Impacts the 
environment in multiple ways. 

Government Initiatives: 

 Draft Telecommunication Bill 2022 

 Prime Minister Wi-Fi Access Network Interface (PM-WANI) 

 Bharat Net Project 

 One Nation Full Mobile Number Portability (MNP) 
Source: Hindu 
________________________________________________________________________ 

 4. Sahitya Academy Awards 
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 Topic: Government Schemes 

 

In News: Sahitya akademi awards 2022 has been announced. 

More on the Topic:  

 The award has been given by the central government for the best literature of every 
year.  

 The awardee will be presented with a cash prize of one lakh rupees and a copper Shield.  

 The award is given to the works belongs to 22 languages enumerated in Constitution, as 
well as English and Rajasthani. 

 Sahitya Akademi functions as an autonomous organisation. It is registered as a society 
under Societies Registration Act, 1860 

Source: PIB 
_____________________________________________________________________________ 

5. Uncontrolled re-entries 



 

 

Topic: Science and Technology 

 

In News: More than 140 experts and dignitaries have signed an open letter published by the 

Outer Space Institute (OSI) calling for both national and multilateral efforts to restrict 

uncontrolled re-entries. 

More on the Topic: 

 The phenomenon of rocket parts falling back to earth in unguided fashion once their 
missions are complete is known as uncontrolled re-entry. 

 The Soviet Union launched the first artificial satellite in 1957.  

 Today, there are more than 6,000 satellites in orbit, most of them in low-earth (100-
2,000 km) and geostationary (35,786 km) orbits, placed there in more than 5,000 
launches.  

http://outerspaceinstitute.ca/docs/OSI%20Open%20Letter%20on%20Uncontrolled%20Reentries%2819_12_2022%29.pdf/
http://www.planet4589.org/space/lvdb/index.html/
http://indico.esa.int/event/128/attachments/736/896/01_CSID_2016-05-25_ROM_Risk_Unontrolled_Re-entries_SLemmens.pdf/


 

 

 The number of rocket launches have been surging with the advent of reusable rocket 
stages. 

The Concerns Associated: 

 In a rocket launch Some pieces burn up entirely while others don’t. But because of 
speed of traveling, debris can be deadly. 

 As per a 2021 report of the International Space Safety Foundation, an impact 
anywhere on an airliner with debris of mass above 300 grams would produce a 
catastrophic failure, meaning all people on board would be killed. 

 Most rocket parts have landed in oceans principally because earth’s surface has more 
water than land. But many have dropped on land as well. 

Present Governance System Related with Rocket Launch: 

 There is no international binding agreement to ensure rocket stages always perform 
controlled re-entries nor on technologies with which to do so. 

 The Liability Convention 1972 requires countries to pay for damages, not prevent them. 
Source: Hindu 
_______________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6. Joynagar Moa 

Topic: Economy 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

In News: The Geographical Indication tag for Joynagar Moa gets a 10-year extension. 

More on the Topic: 

 A geographical indication (GI) is a sign used on products that have a specific 
geographical origin and possess qualities or a reputation that are due to that origin. In 
order to function as a GI, a sign must identify a product as originating in a given place. 

 Joynagarer Moa is a sweet delicacy belongs to the state of  West Bengal. 

 It is prepared from Kanakchur Khoi (fried aromatic paddy), nolen gur (molasses), ghee, 
khoya kheer, cardamom, raisins, and cashew nuts. 

Source: BBC 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7.  7,200-yr-old fibres from Indus Valley found in Israel 



 

 

Topic: Culture 

 

In News: New archaeological finds from the Tel Tsaf site in Israel have shown the presence of 

cotton fibres originating in the Indus Valley and dating 5200 BCE, or 7,200 years ago. 

More on the Topic: 

 In the Indus Valley, the earliest cotton seeds have been dated to Mehrgarh in modern 
day Pakistan to 5000 BCE, or 7,000 years ago. 

 Despite the presence of its seeds, cotton was believed to have been domesticated in 
the Indus Valley during the Harappan civilisation (2600-1900 BCE). 

 The new findings predate any earliest known cotton cultivation in the Indus Valley 
region (ranging from northwestern modern day India, eastern Pakistan, southern 
Balochistan, the banks and basins of the now-dry Indus River and the Ghaggar Hakra 
river) by at least 2,000 years. 

 The study also shows evidence of hemp and jute products in the region much earlier 
than previously believed.  

 Additionally, all of the newly discovered fibres were also dyed in various colours, 
indicating a complex social life. 

Source: Business Standard 


